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Name of the Bank
Head Office Address

Date of Registration

Date & No. of R.B.I. Licence
Jurisdiction

ANNEXURE - A

The Akola Janata Commercial Co-op. Bank Ltd. Akola.
'‘Janvaibhav' Old Cotton Market, Post Box No.90, Akola - 444 001

1) 01/10/1969, under Maharashtra Co-op,Societies Act.
2) 23/02/1999, under Multi State Co-op. Societies Act.
3) 18/05/1999 Inclusion in the 2™ Schedule to the RBI Act.1934

No. DBOD., U.B.D. MH 369 P, Dt.21/12/1983

Entire State of Maharashtra, Indore & Khandwa District in

Madhya Pradesh and Surat District in Gujrat.

(Rs in Lacs)

ITEMS

As On 31* March,2021

NO OF BRANCHES INCLUDING H.O.

MEMBERSHIP

PAID UP SHARE CAPITAL

TOTALRESERVE & FUNDS

DEPOSITS

ADVANCES

BORROWING

INVESTMENTS

OVERDUE PERCENTAGE

PROFITFORTHEYEAR

TOTAL STAFF

WORKING CAPITAL

*Share Holding Rs 1000/- & above

* Regular Member
Nominal Members

Saving
Current
Fixed

Secured

Unsecured

Total% of Priority Sector
Total% of Weaker Sector

D.C.C.Banks
M.S.C.Banks
Other Banks

D.C.C.Banks
M.S.C.Banks
Other Banks

Sub Staff
Other

41
66457
248

3869.79
17958.04

43593.71
12176.33
102844.82

83206.61
1239.62
73.53%
15.85%

NIL
NIL
NIL

700.00
5.00
78936.62

5.84%
553.25

162
344

183546.92
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FORM-A
BALANCE SHEET AS
3¢ O™ 0%
AMOUNT Rs. CAPITAL & LIABILITIES AMOUNT Rs.
TFHY &, wieaer g 07t TR T,
2019 - 2020 2020 - 2021
1) SHARE CAPITAL
AT Yigad
50,00,00,000.00 A) AUTHORISED SHARE CAPITAL 50,00,00,000.00
Sfypa v wigaad
50,00,000 Shares of Rs.100/- each
JAHT F. 100/- F 50,00,000 9T
38,66,65,600.00| B) SUBSCRIBED & PAID UP Share Capital 38,69,78,700.00

54,69,47,318.96

45,55,00,000.00

1,61,00,000.00

1,28,45,168.00

20,17,90,000.00

4,05,905.00

24,67,934.76

23,00,263.00

8,00,00,000.00

6,00,00,000.00

13,00,00,000.00

1,35,56,827.84

8,00,00,000.00

8,70,21,040.00

THA ATTHISaA
2) RESERVE & OTHER FUNDS :

STt 7 g el

A) Statutory Reserve fund.
SR TTTSTET

B) Bad & Doubtful Debt Reserve
eI 9 Sfed et e

C) Unrealised Intt. on NPA A/cs
SRS FHTEAT ST ST

D) Divident Equalisation Fund
ATHI FHTROT Freft

E) Building Fund
ZaRa feft

F) Charity Fund
e et

G) Sabhasad Kalyan Nidhi
qUTHE ey feft

H) Samaj Kalyan & Vikas Nidhi
IS e o faswme et

I) Investment fluctuation Reserve Fund (IFR)
TAEUE TSR et

J) Contingent provision against Standard Assets.
Friem et qret ST aRqar

K) Reserve Fund for unforeseen Losses
31 dreraret TEte et

L) Investment depreciation - Reserve Fund
UGENEREINRCICRE L
M) Reserve u/s36(1)(viiia) of I.T. Act
IR HIEET=AT FHAH 3§ (1)(viiia) TTAR Hfara
N) Revaluation Reserve

AR qeareR e

58,72,76,654.95

45,30,00,000.00

1,61,00,000.00

1,28,45,168.00

22,30,00,000.00

4,05,905.00

24,64,934.76

42,95,263.00

9,50,00,000.00

6,00,00,000.00

14,75,48,010.00

1,35,56,827.84

9,00,00,000.00

8,31,25,758.00

1,79,68,04,397.03

2,07,56,00,057.56

CARRIED FORWARD Y&ie dHraX

2,18,27,83,097.03
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2,26,23,01,616.42

14,84,18,383.53

1,26,63,30,534.00

1,17,85,50,000.00

Nil

4,01,63,45,794.00

5,95,75,57,428.38

43,95,80,752.56

1,52,89,79,128.48

B) In Current Alc with :
1] T e

a) RBI,SBI,DIST/STATE CO-OP. BANKS ETC.
ford 5, Ve ¥, fSeer / T Gear 5% 3.

b) OTHER BANKS
TR e foreers

C) Fixed Deposit with :
T3d 39 G feas

a) SBI,DIST/STATE CO-OP. BANKS ETC.
T2 dh, fSTegl/TT Tehr! § .

b) OTHER BANKS
TR Sprete foreas

2) MONEY AT CALL & SHORT NOTICE :
AN & STeq e ot

3) INVESTMENT :
HREKE]

4) LOANS AND ADVANCES :
st o iy

A) Short Term Loans/
Cash Credits, Overdrafts, etc.
31T Tt et /
%I hINe/ SoeIFIHE T
of which Overdues Rs. 37,57,00,000/-
aﬁ ofeRd . 39,49,00,000,00
B) Medium Term Loans
TEAH &l FoT
of which Overdues Rs. 1,03,66,000/-
UehT afehd €. ¢,03,8§,000.00
C) Long Term Loans
el Tt st
of which Overdues Rs. 10,66,84,000/-
YRt aIferel %, 20,8§,£% 000,00

98,99,29,539.37

17,84,09,426.26

2,24,51,30,159.00

34,86,00,000.00

6,24,09,68,320.54

46,64,29,298.25

1,73,72,25,338.90

(?ﬂ‘" - 3N

On 31° MARCH 2021

Jsiten diReg

AMOUNT Rs. PROPERTIES & ASSETS AMOUNT Rs.
TFHT T, farft 7 #omy T .
2019 - 2020 2020 - 2021
1) CASH & BANK BALANCES : 4,05,59,56,074.11
AT 3T SAwicer Foreeren
29,55,93,878.56 A) CASH IN HAND
it oo 29,38,86,949.48

Nil

5,37,04,31,770.00

8,44,46,22,957.69

17,09,36,57,515.93

CARRIED FORWARD Y&l qHTeR

17,87,10,10,801.80

(1)
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HIATST 9HTIEA. ...
AMOUNT Rs. CAPITAL & LIABILITIES AMOUNT Rs.
& . wisad 9 I R B
2019 - 2020 2020 - 2021
2,07,56,00,057.56 BROUGHT FORWARD it arree 2,18,27,83,097.03
50,36,535.46 0) Golden Jubilee Celebration Fund 38,11,535.46
gt ¥ Agead e
13,74,340.02 P) Election Expenses Fund 33,74,340.02
e T freft
3) DEPOSITS & OTHER ACCOUNTS : 15,86,14,86,086.75
3t o g @t
10,14,58,97,722.77 A) Fixed Deposit 10,28,44,81,350.93
et et
3,82,31,86,642.32 B)Saving Deposit 4,35,93,71,488.23
S 3 @t
1,11,51,73,519.38 C) Current Deposit 1,21,76,33,247.59
=1 39 T

Nil

1,09,13,73,5674.27

2,31,567,733.00

1,63,48,634.00

53,82,249.66

20,70,29,501.13

12,17,98,085.99

4) BORROWINGS :
et et

5) CONTINGENT LIABILITIES (As per Contra)
SR JUT (3T SISTHTOY)

6) INTEREST PAYABLE ON FIXED DEPOSIT :
et Sefter 37 ==

7) DIVIDEND PAYABLE :
Eelciting

8) BRANCH ADJUSTMENT ACCOUNTS (NET) :
I fresaut @

9) OTHER LIABILITES :
gae quft
10) PROFIT & LOSS A/C
T AT T
Profit as per Last Balance Sheet -
Less - Appropriation FY 2019 - 2020
T - | R08R - RoRo0 =1 fafwEnT
Balance (fseeiar)
Add Profit for the Year 2020-2021

Available for Appropriation
21firer R0R0 - 01 AT AT AT faFERTETS! Suetss

12,17,98,085.99
9,13,98,085.99

3,04,00,000.00

5,53,25,409.38

Nil

1,01,69,93,910.02

2,56,84,087.00

1,04,29,135.00

15,09,214.00

18,70,75,080.90

8,57,25,409.38

18,63,13,58,595.56

GRAND TOTAL Tgu

19,37,16,86,020.08

As per our report of even date,
For ARTH & Associates, Chartered Accountants - FRN 0868W.,

sd/-

Rameshchandra B. Baheti Partner M.No. 030998

Place : Akola

Date: 25 August 2021

©
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HIMTeT 9. ...
AMOUNT Rs. PROPERTIES & ASSETS AMOUNT Rs.
T . e TR .
2019 - 2020 2020 - 2021

17,09,36,57,515.93
17,27,39,888.00

1,09,13,73,574.27

15,93,63,145.88

2,96,62,949.72

79,02,462.00

1,11,71,768.60

6,48,49,581.16

6,37,710.00

BROUGHT FORWARD #rite arree

5) INTEREST RECEIVABLE ON INVESTMENT :
Taaureht ad AT ST

6) CONTINGENT LIABILITIES (As per Contra)

ST 0T (SAL SSHTON)

7) FIXED ASSETS :
ST Gl (SERT =11 S7aT)
A) Land & Building
ST & SARGT (SRRT &ST STIdT)
B) Furniture & fixtures :
HieR o fheeR (SART FSTT STIaT)
C) Vehicle
ATe (SR =TT SIeT)

15,70,55,274.22
3,15,16,987.42

62,49,824.00

D) Computer & Allied Instrument

3,16,27,583.15
TTOT & Xk ST (SR ST SAaT)

8) OTHER ASSETS
AL HIeTHAT

9) NON BANKING ASSETS
T SifdT ATerHar
Immovable Property Acquired Against recovery of loans & advances

o1 eld sl Tl sheledT fHadahdl

Significant Accounting Policies &
notes to accounts as per Annexure "AC"

17,87,10,10,801.80
18,24,53,542.11

1,01,69,93,910.02

22,64,49,668.79

7,41,40,387.36

6,37,710.00

18,63,13,58,595.56

GRAND TOTAL T3

19,37,16,86,020.08

For The Akola Janata Commercial Co-op. Bank Ltd,Akola

sd/- sd/- sd/- sd/-
(Vinod Agrawal ) ( Vilaschandra Agrawal ) ( Sakarchand Shah ) ( Prof. K. G. Deshmukh )
Deputy CEO Chief Executive Officer Director Vice Chairman

©

sd/-
( Ramakant Khetan )
Chairman
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FORM-B
PROFIT & LOSS ACCOUNT FOR THE
3¢ AR R0 g TSt HUUT=T

AMOUNT Rs. EXPENDITURE AMOUNT Rs.
THRH ®. ] TTHA E.
2019 - 2020 2020 - 2021
80,07,23,816.76 | 1) TO INTEREST ON DEPOSIT & BORROWING 77,21,54,886.35
et o Tt faerel sarst
33,60,59,710.28 | 2) TO SALARIES ALLOWANCES & BONUS TO STAFF 35,56,94,226.12
FHER TR, ¥ o WITIE TG
24,59,881.00 | 3) TO DIRECTOR'S & LOCAL COMMITTEE MEMBERS 28,89,440.00
MEETING FEES & ALLOWANCES
HeITeTeh Hees o YIREAT AR @1 W=
5,51,75,733.07 | 4) TO RENT, TAXES, INSURANCE & LIGHTING 6,20,04,003.85
aE, W, R a dfiw
57,17,763.33 | 5) TO LAW CHARGES 48,57,693.42
FHEITR HeeaTaTed Jeh
59,80,470.36 | 6) TO POSTAGE, TELEGRAM & TELELPHONE 66,44,049.86
TUTA, AR TR
31,87,600.00 | 7) TO AUDIT FEES 39,83,700.00
S aRerer o
14,34,064.00 | 8) TO CLEARING CHARGES 87,890.00
TN ok
2,06,00,351.93 | 9) TO DEPRECIATION 2,46,63,733.33
TR
52,63,551.71 | 10) TO STATIONARY, PRINTING & ADVERTISEMENT 47,21,690.19
I e, BUTE & SR
5,30,26,623.10 | 11) TO OTHER EXPENDITURE 4,92,03,135.83
TR EH
12) TO PROVISIONS FOR 5,01,89,016.26
g
2,00,00,000.00 A) BAD & DOUBTFUL DEBT RESERVE 2,00,42,172.26
T F Hofaq et e
42,76,842.00 B) G.Sec. Premium Amortization 32,30,828.00
TN Teareier friem gt
7,52,82,605.00 C) Income Tax 1,69,16,016.00
SR
Nil D) Unrealised Interest Reserve Nil
SIS ot WA ST TSI RS
1,00,00,000.00 E) Reserve uls 36 (1) (viiia) of IT Act— 1,00,00,000.00
SRR FETETET Fa9 36 (1) (vilia) STTER 7@
36,92,000.00 F) Deferred Tax Liability Nil
THE TG ARSI
12,17,98,085.99 | 13) NET PROFIT AFTER TAX
(TRANSFERRED TO BALANCE SHEET) 5,53,25,409.38
FIHAET Fodes T qTebeierd o

1,52,46,79,098.53

GRAND TOTAL T3

1,39,24,18,874.59

Place : Akola

As per our report of even date,
For ARTH & Associates, Chartered Accountants - FRN 0868W.,
sd/-

Rameshchandra B. Baheti Partner M.No. 030998

Date: 25 August 2021
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(g - 9)
YEAR ENDED ON 315! MARCH 2021
g T dIeT U
AMOUNT Rs. INCOME AMOUNT Rs.
TR & B THRA &,
2019 - 2020 2020 - 2021
86,28,49,488.00 | 1) BY INTEREST & DISCOUNT 74,73,38,183.98
e =TT J /T
44,09,48,807.58 | 2) BY INTEREST ON INVESTMENT 43,05,49,615.89
TAAUTehtaRteT saTst
12,17,37,136.69 | 3) BY INCOME FROM INVESTMENT 12,41,98,517.72
TAaUTeRtaeT Seas
60,09,723.68 | 4) BY COMMISSON & EXCHANGE 80,27,824.37
FHHII F FSUES
8,57,45,924.59 | 5) BY OTHER RECEIPTS 7,65,09,585.06
B I
66,24,308.00 | 6) BY RECOVERY IN WRITE OFF A/C 10,00,370.00
T H WA aget
7,63,709.99 | 7) BY PROFIT ON SALE OF ASSETS 2,42,777.57
HTerr=aT fashledier ot
Nil | 8) BY PROVISIONS WRITTEN BACK 45,52,000.00
g
Significant Accounting Policies &
notes to accounts as per Annexure "AC"
1,52,46,79,098.53 GRAND TOTAL Tgu 1,39,24,18,874.59
For The Akola Janata Commercial Co-op. Bank Ltd,Akola
) sd/- ) sd/- sd/- sd/- sd/-
(Vinod Agrawal ) (Vilaschandra Agrawal ) ( Sakarchand Shah ) (Prof. K. G. Deshmukh )  ( Ramakant Khetan )
Deputy CEO Chief Executive Officer Director Vice Chairman Chairman

(15)
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ANNEXURE AC FORMING PART OF BALANCE SHEET AS AT 31® MARCH, 2021
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

PART -1 Significant Accounting Policies

1. Basis of Accounting:

1.1

1.2

21
2.2

23

2.4

2.5

2.6
2.7

3.2

3.3

The Financial statements are prepared and presented on historical cost convention and accrual basis of accounting unless otherwise
stated and confirm with statutory provisions under Banking Regulation Act 1949, The Multi State Co-operative Societies Act 2002,
circulars and guidelines issued by RBI from time to time and current practices prevailing within the Banking industry of India.

The preparation of financial statement requires the management to make estimates and assumption considered in reported amounts
of assets and liabilities including contingent liabilities as of the date of financial statement and the reported income and expenses for the
reporting period. Management believes that the estimates used in the preparation of the financial statement are prudent and
reasonable. Future results could differ from these estimates.

Fixed Assets & Depreciation:
Fixed Assets are stated at Historical cost net of depreciation.

Free hold land / symbolic possession land is stated at cost. All other fixed assets other than freehold / symbolic possession land are
stated at written down value. Costincludes installation, erection and related expenses incurred on acquisition of assets.

Freehold / symbolic possession land is included under the head premises and no depreciation is charged on such freehold / symbolic
possession land cost.

During the Financial year 2011-12, bank has revalued its freehold land & building & created a separate reserve namely Revaluation
Reserve. Further depreciation on enhanced value of asset due to revaluation is charged to revaluation reserve only. Created reserve of
Rs. 1189.36 lakh & debited depreciation to this fund for the year is of Rs. 38.95 lakh and the balance fund remains at Rs. 831.26 lakh.

Depreciation is charged on Straight Line Method at the different rates considered by management for different assets as under except
computer and allied goods on which depreciation is charged as per RBI guidelines. The normal depreciation is charged to profit & loss
account while depreciation on enhanced value due to revaluation is charged to revaluation reserve fund, which has no impact on profit
shown for current year’s period.

A |Building Premises 10.00% | SLM
B [Residential Premises 05.00% [SLM
C | Motor Vehicle 15.00% | SLM
D | Computers &Allied Accessories 33.33% |SLM
E |Wooden/Steel furniture including lockers|10.00% SLM

F | Machinery /Electrical Goods 15.00% [SLM

The additions to Fixed Assets are net of GST Input Tax Credit to the extent it is availed by the bank.

Assets acquired before 30th September, 2020 are charged with depreciation for the entire year. Otherwise assets are charged with
50% of normal depreciation. No depreciation is charged on fixed assets sold / disposed off during the year.

Investments:

Investments are classified under four groups viz. Government/ Other approved Securities, Shares, Fixed Deposit and Others including
mutual funds/bonds.

Government Securities has been classified into three categories in accordance with the Reserve Bank of India guidelines viz. Held to
Maturity, Available for Sale and Held for Trading.

Basis of classification of Government securities.
A. Heldto Maturity: These comprise of investment which the Bank intends to hold till maturity.
B. HeldforTrading: Securities, which are for resale within ninety days from the date of acquisition.
C. Available for Sale: Investment which cannot be classified in the above two categories.
Valuation of Govt. Securities

Held to maturity : These are carried at their acquisition cost or Conversion value from AFS to HTM (MV of that date) and are not
marked to market. The amount of premium on conversion or paid on its acquisition is amortized over the remaining period of maturity,
on straightline basis.

Available for Sale / Held for Trading: Investment under this class are valued script wise and appreciation/ depreciation is
aggregated for each class of securities and the net depreciation is provided for. Netappreciation, if any in each category is ignored.
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3.5 Investments in Fixed Deposits including deposits with DCC Banks are valued at cost. Deposits with DCC banks are provided for as per
directives of RBI.

3.6 TreasuryBillsunder HFT/AFS is valued / shown at carrying cost.

3.7 Investments in other categories are valued at cost and depreciation in other investment, if any, is provided by way of Investment
Depreciation Reserve Fund.

3.8 InvestmentFluctuation Reserve is created out of Profit for AFS as per RBI directives.

3.9 Investments held under HTM Category, are stated at cost less amortized value of premium / depreciation on shifting from other
categoriesto HTM.

4.Loans and Advances:

4.1 In pursuance of guidelines issued by Reserve Bank of India, loans and advances are classified as Standard, Sub-standard, Doubtful
and Loss assets and required provision are made on such advances.

4.2 Provision on advances has been arrived at on the basis of IRAC - prudential norms laid down by the Reserve Bank of India.

4.3 In arriving at the provisioning on non-performing assets, value of securities has been derived as per valuation report or banker's own
bestjudgment basis, where such reports are not available.

5.0ther Assets:

5.1 All other assets are shown at cost including stationary stock on hand etc so also item under the head of the assets including receivable
but excluding preliminary expenses.

5.2 Preliminary expenses are expenses in capital nature incurred at the time of Branch shifting / opening and the same is amortized in five
equal installments by way of write off the same under the head miscellaneous expenses.

Impairment of assets: (AS-28)

6.1 As per the requirement of Accounting Standard - 28 issued by ICAI, the Bank assesses at each balance sheet date whether there is any
indication that an asset may be impaired. Impaired loss, if any is provided in the profit and loss account to the extent of carrying amount
of assets exceeds their estimated recoverable amount.

Revenue Recognition:

7.1 Interest and other income are recognized on accrual basis except following, which are recognized on cash basis as per Accounting
Standard 9 (AS-9) issued by ICAI, India.

Interest and otherincome on NPA's and overdue accounts.
Commission on letters of Creditand Commission of Guarantees.
Insurance claims.

Dividend on investments.

Interest/commission on demand bills purchased which are overdue.
Lockerrent.

Exchange on demand bills purchased.

VVVVVVYY

7.2 Expenditure Recognition: -
Revenue expenditure is accounted for on accrual basis, As per Accounting Standard 9 (AS-9) issued by ICAI, India.

7.3 The bank follows the practice of appropriating recoveries in N.P.A. Accounts first towards interest and thereafter towards principal.

7.4 Commission from Government against franking business & bank guarantees are recognized in the year of receipt only for entire period,
including the period which is yet to be expired.

7.5 Interest on matured & unpaid time deposits, which have not been renewed, is provided for at the saving deposit rate, as per RBI
guidelines.

Staff Benefits: (AS-15)

8.1 TheBankis contributing to a separate Employees Group Gratuity Fund, maintained with LIC for which paid / payable premium is debited
to profitand loss account.

8.2 The Bank is contributing to Employees Provident Fund as per EPFO provisions and same is accounted for on the actual basis of the
scheme.

8.3 Leave Salary: Leave Salary is provided for based on the estimation as per Service Rules of the Bank. Encashment is allowed out of
such leave salary provision and the same is estimated every year end.

(17)
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9. Treatment of Taxes: (AS-22)

9.1 The bank provides for current year income tax based on its assessment of the tax payable as per prevailing provisions of | T Act, 1961.
Any difference in the provision and the actual tax liability is charged to the revenue of the subsequent period.

9.2 As required by RBI guidelines read with Accounting Standard — 22 issued by ICAI, The Bank has not created deferred tax assets or
deferred tax liability for year ended on 31st March, 2021 by debiting / crediting to Profit & Loss Account, except for Special Reserve u/s.
36(1)(viii) as directed by RBI.

10. Events occurring after the Balance Sheet date:

10.1 Due consideration has been given to the events occurring after the Balance Sheet date. more particularly in recognizing advances as
non-performing assets like substantial recovery in account subsequent closure of account etc., which effect on altering the status of
account.

11. SegmentReporting: (AS-17)

11.1 In the opinion of management, Accounting Standard - 17 issued by ICAI on segment reporting is not applicable to bank, being as it
operates as a single unitin India and is not subject to different risk and rewards.

12. Related party disclosure: (AS-18)

12.1 Mr. Vilaschandra Bhalchandra Agrawal, Chief Executive Officer of the Bank is a single party under the category Key Management
Personnel. No further details need to be disclosed in terms of RBI circular dated 29th March, 2003.

13. CashFlow Statement:

13.1 Inabsence of specific directions / guidelines from RBI in respect of presentation of Cash Flow Statement as required under Accounting
Standard-3 issued by ICAI, such disclosure is not considered necessary by the management.

Part -1l Notes on accounts:
1.1 Previousyear's figures are rearranged, regrouped and/or reclassified, whenever necessary to confirm the current year's classification.
1.2 Thereis nodefaultin maintaining CRR and SLR as required by Banking Regulation Act read with RBI guidelines.

1.3 Thereis noreported case/s of delays in payments to micro and small enterprises covered under Micro, Small and Medium Enterprises
DevelopmentAct, 2006 or of interest payments due to delays in such payments to such units.

1.4 Confirmation/reconciliation of balances with other banks have been obtained/ carried out.
1.5 Reconciliation of the entries as 31st March, 2021 in the Inter branch and HO accounts have been completed.
1.6 Advances showninthe balance sheet are at gross value. Provision towards NPAis included in the Bad and Doubtful Debts Reserve.

1.7 In respect of non performing advances, the corresponding unrealized interest is shown separately under Contra Overdue Interest
Reserve Account.

1.8 Required amortization of premium paid for HTM securities has been charged to profit and loss account.

1.9 Theinvestmentin HTM securities as on 31st March, 2021 (Net of amortization of premium paid on purchases and Net of Depreciation
on shifting at MV - HTM securities) is Rs. 36342.25 lakh. The investment in HTM securities is within the RBI prescribed limit of 25% of
the bank’s Net Demand and Time Liabilities [NDTL] as on 31st March, 2021.

1.10 Investment Fluctuation Reserve [IFR] of the Bank as on 31st March, 2021 stands at Rs. 950.00 lacs. This complies with the RBI
stipulated minimum limit of 5% of investment of the bank in Available for sale [AFS] Government securities investment.

1.11 Non-Banking assets (Immovable property acquired during recovery of loan & advances) are at Rs. 6.38 lac as on 31st March, 2021.
Required holding period of non-banking assets is expired on 26th October, 2012. Necessary permission for extension form RBl is yet
awaited.

1.12 Duringthe F.Y.2020-21 the bank has written off unrecoverable debts amounting to Rs.225.42 consisting of 300 borrower accounts.

1.13 The RBI had announced various Covid-19 regulatory measures (Covid-19 Regulatory Package) on asset classification and
provisioning. The bank, in accordance with board approved policy, had offered moratorium on repayment of loan instalments and / or
interest, as applicable, falling due between March 1, 2020 and August 31, 2020 (moratorium period) to eligible borrowers classified as
standard without considering the same as restructuring. Further, in respect of such accounts that were granted moratorium, the asset
classification remained at a standstill during the moratorium period.

1.14 As perthe RBI Circular No.RB1/2020-21/61 DOR.No.BP.BC.26/21.04.048/ 2020-21 dated October 26, 2020 announced a scheme for
COVID-19 Relief for grant of ex-gratia payment of difference between Compound interest and Simple interest as per the eligibility
criteria and other aspects specified therein. The Bank has implemented the scheme and credited the account of the eligible borrowers
as per the scheme, amounting to Rs. 44.65 lakh. The Bank has filed its claim for the ex-gratia with State Bank of India as per the

scheme and the said amountis received.
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1.15 Provisions required as per RBI guidelines :

(Rs. in lacs)

Sr. Particulars Reqt_mted Held Provision
No. Provision
1 |Against NPA Loans & Advances including Covid19 2287.51 4530.00
2 |Against Standard Assets 350.00 600.00
3 [Against Unrealised Interest on NPA Loans & Advances 97.88 161.00
Annexure-1 (Rs. in lacs)
1.16 In terms of RBI Circular, following additional disclosures are made by
3:;_ Particulars 31/03/2021 31/03/2020
1 [Capital to Risk Asset Ratio : 22.13% 22.67%
2 |Movement of CRAR:
i) Tier | Capital 14901.29 14279.83
ii) Tier Il Capital 2162.33 2022.22
iii) Total Capital 17063.62 16302.05
iv) Total Risk Weighted Assets 77105.50 71921.32
Capital Ratios
v) Tier | Ratio 19.33% 19.85%
vi) Tier Il Ratio 2.80% 2.81%
vii) CRAR 22.13% 22.67%
3 |Investment :
i) Book Value 53693.28 40152.42
ii) Face Value 53929.00 40429.00
i) Market Value 55028.65 41835.66
4 |Advances Against :
i) Real Estate 1107.83 1116.27
if) Construction Business 6720.40 5659.47
iii) Housing 4955.68 4615.31
5 |Advances against share & debentures : NIL NIL
6 [Advances to directors, their relatives, companies /
firms in which they are interested.
i) Fund based 0.00 0.00
ii) Non-fund based 3.00 3.00
7_|Average cost of deposit : 5.05% 5.63%
8 |NPA's :
i) Gross NPAs 5870.89 5650.85
% of Gross NPA to Loans & Advances 6.95% 7.13%
ii) Net NPAs 1179.89 1034.85
% of Net NPA to Net Advances 1.48% 1.39%
9 |Movement in NPAs :
Gross NPA (opening ) 5650.85 5013.42
Additions during the Year 2029.13 2076.99
Reductions during the year 1809.09 1439.56
Gross NPA (Closing) 5870.89 5650.85
Net NPA (opening ) 1034.85 497.42
Additions / Reductions during the year 145.04 537.43
Net NPA (Closing) 1179.89 1034.85
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3:" Particulars 31/03/2021 31/03/2020
10 |Profitability :
a) Interest income as a percentage of working Funds 6.42% 7.43%
b) Non-interest income as percentage of working funds. 1.14% 1.26%
c) Operating Profit as a percentage of working funds 0.55% 1.34%
d) Return on Assets 0.30% 0.72%
e) Business (Deposits + Advances) per employee 480.36 451.18
f) Profit per employee 1.09 2.39
11 |Provisions made towards :
i) NPA's 200.42 200.00
ii) Depreciation in investments. 32.31 42.77
12 |Movement in Provisions :
a) Towards NPAs & Covid19 4530.00 4555.00
b) Towards depreciation on investments 135.57 135.57
c) Towards standard assets 600.00 600.00
13 |Foreign Currency Assets & Liabilities NIL NIL
14 |Deposit Insurance premium paid to DICGC upto 30/09/2021
15 |Penalty Imposed by R.B.I No
16 |Net Worth 17027.30 16316.38
17 [Restructured Accounts 1 NIL
Particulars of Account Restructured
. . SME Debt
Particulars Housing Loan restructuring Others
Number of Borrowers NIL 1 NIL
Standard Amount outstanding as on NIL Rs 141.15 NIL
a RAdvancesd Date of Restructured Dt.31.12.2020
estructured [sacrifice (@minution in th
faéll:l\rllall(;ee) Iminution In the NIL NIL NIL
Sub Standard Number of Borrowers NIL NIL NIL
b Advances Amount outstanding NIL NIL NIL
Restructured |orvaner NIL NIL NIL
Doubtful Number of Borrowers NIL NIL NIL
c Advances Amount outstanding NIL NIL NIL
Restructured |prvaner NIL NIL NIL
Number of Borrowers NIL 1 NIL
d Total Amount outstanding NIL DtR3$1 114;;0520 NIL
Sacrifice (diminution in th
fa?lf)\l;lalﬁjee) Iminution In the NIL NIL NIL
18 |Fixed Assets - Valuation / Revaluation No Fixed Assets has been Revalued

during the Year
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(Rs. in lacs)
19 |Unclaimed Deposit with DEAF 2014 31/03/2021 31/03/2020
Opening Balance 662.30 556.90
Add: Amount transferred during the Year 149.12 122.77
Less: Amount Reimbersed / Receivable towards Claim 9.16 17.37
Closing Balance 802.26 662.30
20 |Priority Sector Lending Certificate (PSLC) Categorywise Sold And Purchased
PSLC Purchased During the Year
a) PSLC-Agriculture 0.00 0.00
b) PSLC-SF/MF 0.00 0.00
¢) PSLC- Micro Enterprises 0.00 0.00
d) PSLC-General 0.00 0.00
Total 0.00 0.00
PSLC Sold During the Year
a) PSLC-Agriculture 12500.00 17500.00
b) PSLC-SF/MF 0.00 0.00
c) PSLC- Micro Enterprises 0.00 0.00
d) PSLC-General 0.00 0.00
Total 12500.00 17500.00
21 |Composition of Non-SLR Investments
Sr Extent of "Below Extent of Extent of
NoI Issuer Amount Investment Grade" "Unrated” "Unlisted"
) Securities Securities Securities
1 |PSUs - - - -
2 |Fls - - - -
3 |Public Sector
Banks B B B B
4 |Mutual Funds - - - -
5 |Others 11.04 11.04 11.04 11.04
6 |Provision held
towards 11.04 - - -
Depreciation
22 [Non - Performing Non SLR Investment
Particular Amount
Opening Balance NIL
Additions during the year since 1st April NIL
Reduction during the above period NIL
Closing Balance NIL
Total Provisions Held 11.04
23 |Disclosure on Covid-19 regulatory package - Asset clasification and provisioning (As per

RBI circular RBI/2019-20/220 DOR.No.BP.BC.63/21.04.048/2019-20 dated April 17, 2020.)

a) Respective amounts in SMA/overdue categories, where
the moratorium/deferment was extended

b) Amount where asset classification benefits is extended.
c) Provisions made in terms of paragraph 5 of the circular
Provisions adjusted against slippages during the year

0.00

0.00
0.00
0.00

)
d)
)

e) Residual provisions held

0.00

1623.45

0.00
81.17
0.00
100.00

(21)
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24 |Disclosure on Resolution Framework for Covid-19 related stress (As per RBI Circular RBI/2020-
21/16 DOR. No.BP.BC/3/21.04.048/2020-21 Dated August 06,2020)
(A) (B) (C) (D) (E)
Number of accounts exposure to 0f (B t Additti.onaldfu.?ding Increase in
Sr. Type of where resolution |accounts mentioned ( )t’ a?gn:’g:::het .sar:cc:?neb, It any, provisions on
No. Borrower plan has been at (A) before amount o rted . ta inciu |ntg © :v:;en account of the
implemented under | implementation of wafhconve e_t_m ° lnvocla fon od € implementation of
this window the plan other securities . pran an . the resolution plan
implementation
1|Personal Loans NIL NIL NIL NIL NIL
Corporate NIL NIL NIL NIL NIL
2|persons
Of which,
3|MSMEs NIL NIL NIL NIL NIL
4|Others NIL NIL NIL NIL NIL
5|Total NIL NIL NIL NIL NIL
*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016

FOR THE AKOLA JANATA COMMERCIAL CO-OPERATIVE BANK LTD., AKOLA

sd/- sd/- sd/- sd/- sd/-
(Vinod Agrawal) (Vilaschandra Agrawal) (Sakarchand Shah) (Prof. K.G.Deshmukh) (Ramakant Khetan)
Deputy CEO Chief Executive Officer Director Vice Chairman Chairman

As per Our report of even date,
For ARTH & Associates,
Chartered Accountants. FRN : 0868W

Place : Akola sd/-

Date :25 August 2021 Rameshchandra B. Baheti..PartherM.No. 030998
UDIN: 21030998AAAA BY 8941
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To,
The Members,
The Akola Janata Commercial Co-operative Bank Ltd.

Akola. INDEPENDENT AUDITOR'S REPORT

(As required by Section 31 of Banking Regulation Act, 1949 as applicable to Cooperative Societies and under Section 73 of The
Multi-State Co-op. Societies Act, 2002 & Rule 27 of The Multi State Co-op. Societies Rules, 2002.)

Report on Audit of Financial Statements

Opinion

1. We have audited the accompanying financial statements of the THE AKOLA JANATA COMMERCIAL COOPERATIVE BANK LTD.
AKOLA, which comprises the Balance Sheet as at 31st March, 2021 and the Statement of Profit and Loss Statement for the year then
ended and a summary of significant accounting policies & notes and other explanatory information. Incorporated in these financial
statements are the returns of all 40 branches audited by us.

2. Inour opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial Statements give
the information required by The Banking Regulation Act, 1949, The Multi State Cooperative Societies Act, 2002 and rules made there
under, the guidelines issued by the Reserve Bank of India (RBI) and the Central Registrar of Cooperative Societies, (CRCS), in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs ofthe Bank as at 31 March 2021, and Profit, for the year ended on that date.

Basis for Opinion

3. We conducted our audit of in accordance with the Standard on Auditing (SAs) issued by the Institute of Chartered Accountants of India.
Our responsibilities under those Standards are further described in the Auditor’'s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the Institute of
Chartered Accountant of India (ICAI) together with the ethical independence requirements that are relevant to our audit of the Financial
Statements under the provisions of The Banking Regulation Act, 1949, The Multi State Cooperative Societies Act, 2002 and rules made
there under, and we have fulfilled our other Ethical Responsibilities in accordance with these requirements and the ICAI’'s code of ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to note in notes on accounts, which state that situation on account of Covid-19 pandemic continues to be uncertain
and as such, it is difficult to predict time horizon to gauge impact thereof. In the opinion of banks management, the results in future are not
expected to be materially adverse nor would there be any significant impact on the going concern assumption. Our opinion is not
modified in respect of the matter.

Other Information

5. The Bank’s management and Board of Directors are responsible for the other information. The other information comprises the
information included in the Report of Board of Directors, but does not include the Financial Statements and auditor’s report thereon. Our
opinion on financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.
In connection with our audit of the financial statements our responsibilities are to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements:

6. The Bank’s managementand Board of Directors are responsible for the preparation of these financial statements that give a true and fair
view of the financial position ( state of affairs ), and financial performance ( Profit / Loss), of the Bank in accordance with the accounting
principles generally accepted in India, including the Accounting Standards (Ind AS) issued by ICAI, provisions of the Banking Regulation
Act, 1949 & The Multi State Cooperative Societies Act, 2002 and rules made there under and circulars and guidelines issued by the RBI
and CRCS. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Acts
for safeguarding of the assets of the Bank and for preventing and detecting frauds and irregularities; selections and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Bank’s financial reporting process.

(23)
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Auditor’s Responsibilities for the Audit of the Financial Statements

7.

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material
misstatement, whether due fraud or error, and to issue an auditor’s report that include our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatement can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone Financial Statements. As part of an
audit in accordance with Standards of Auditing, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

° Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and
perform audit procedure responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal Financial Controls relevant to the audit in order to design audit procedures that are appropriate
in the circumstances.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosure
made by management.

° Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Bank’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosure is in adequate, to modify our opinion. Our
conclusion is based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Bank to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether
Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation.

e We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significance audit findings, including any significant deficiencies in internal controls that we identify during our audit.

° We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationship and other matters that may reasonably be thought to bear
onourindependence, and where applicable, related safeguards.

Report On Other Legal and Regulatory Requirements

8.

The Balance Sheet and the Profit and Loss Account have been drawn up in the Form “A” and “B” respectively of the third Schedule to the

Banking Regulation Act, 1949 and they give the information as required to be given in accordance with the provisions of Banking

RegulationAct, 1949 and Multi State Cooperatives Societies Act, 2002.

As required by Section 73(4) of the Multi State Cooperative Societies Act, 2002, and Rules there under, we report that:

a. We have obtained all the information and explanation, which to the best of our knowledge and belief were necessary for the purpose
of our audit and have found them to be satisfactory.

b. Inouropinion, proper books of account as required by law have been kept by the bank, so far as appears from our examination of
those books.

c. TheBalance Sheetand Profitand Loss Account dealtin by this report, are in agreement with the books of accounts and returns
maintained by the Bank.

d. Theaccounting standards adopted by the Bank are consistent with those laid down by ICAl and accounting principles generally

acceptedin India, so far as applicable to the Banks.

The transactions of the Bank, which have come to our notice are within the power of the Bank except as reported elsewhere in this

report.

The returns received from the branches of the Bank have generally been found adequate for the purpose of our audit.

The transactions which have come to our notice have been within powers of the bank and which are represented merely by book

entries, are not prejudicial to the interest of the bank.

No personal expenses have been charged to the revenue account of the bank as appears from the audit.

The loans and advances made by the bank on the basis of the security have been properly secured and the terms on which they

have been made are not prejudicial to the interest of the bank or its members.

There has been no material impropriety or irregularity in the expenditure or in the realization of money due to the bank, which have

come to our notice.

k. Thebankhas generally adhered to the Reserve Bank of India guidelines.

The position as stated in the account books and the balance sheet of the Bank in respect of shares allotted for cash or otherwise is

proper, correct regular and not misleading.

m. The bank has not given loans to the members of the Board of Directors.

That summery of comments is at Appendix 1, and the detailed Audit Reportis as per PartA, B, C & LFAR attached herewith.

o

- anm™

— —
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Considering the Bank’s Score as per CAMELS Rating, the Bank has been awarded audit classification "A" for the year 2020 - 21.

Place : Akola For ARTH & Associates, Rameshchandra B. Baheti
Date :25 August 2021 Chartered Accountants - FRN 0868W., Partner M.No. 030998

UDIN: 21030998AAAA BY 8941
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o I g A o |
NAME OF THE BRANCH STD CODE PHONE NUMBER
Akola Distt.
Head Office 0724 2432481 | 2430639
Main Branch - Akola 0724 2430012 / 2430241
Tajnapeth - Akola Br. 0724 2436155 / 2438307
Tapdiya Nagar - Akola Br. 0724 2490714 / 2491118
Gorakshan Road - Akola Br. 0724 2458851
Old City - Akola Br. 0724 2412424
Akot Road - Akola Br. 0724 2442484
Malkapur Road - Akola Br. 0724 2458175
Sindhi Camp - AkolaBr. e 9822698013
Akot Branch 07258 222445 | 222182
Telhara Branch 07258 231595 /231347
Murtizapur Br. 07256 243205
Washim Distt.
Malegaon Br. 07254 271252
Risod Br. 07251 222367
Washim Br. 07252 232190/ 233190
Mangrulpir Br. 07253 260769
Karanja Br. 07256 222696
Shirpur Br. 07254 274018
Manora Br. 07253 263430
Shelu Bazar Br. 07253 264769
Amravati Distt.
Amravati Br. 0721 2576761/ 2677530
Paratwada Br. 07223 221657
Chandur Railway Br. 07222 254176
Buldhana Distt.
Khamgaon Br. 07263 253080
Malkapur Br. 07267 223758 [ 224092
Lonar Br. 07262 221288
Yavatmal Distt.
Yavatmal Br. 07232 240670
Digras Br. 07234 222584
Pusad Br. 07233 248812 [ 248594
Jalgaon (Kha) Br. Jalgaon Distt. 0257 2220736
Nagpur Br. Nagpur Distt. 0712 2772314 | 2779428
Parbhani Br. Parbhani Distt. 02452 226760
Nanded Br. Nanded Distt. 02462 230259
Aurangabad Br. Aurangabad Distt. 0240 2325141 | 2345526 / 527
Burhanpur Br.  Burhanpur Distt. (M.P.) 07325 257901 /257903 / 257902
Indore Br. Indore Distt. (M.P.) 0731 2526287
Kalbadevi Br. Mumbai 022 22400251/22400246 /247
Nashik Br. Nashik Distt. 0253 2310481 /2310482

(27)
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¢je. THE AKOLA JANATA COMMERCIAL
wp CO' OP. BAN K I-TD; AKOLA (MULTISTATE-SCHEDULED BANK)
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