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Name of the Bank
Head Office Address

Date of Registration

Date & No. of R.B.l. Licence
Jurisdiction

ANNEXURE - A

The Akola Janata Commercial Co-op.Bank Ltd. Akola.
'Janvaibhav' Old Cotton Market Area, Post Box No0.90,
Akola-444 001

1) 01/10/1969, under Maharashtra Co-op,Societies Act.

2) 23/02/1999, under Multi State Co-op. Societies Act.

3) 18/05/1999 Inclusion in the second Schedule to the RBI Act.1934
No. DBOD., U.B.D. MH 369 P, Dt.21/12/1983

Entire State of Maharashtra, Indore & Khandwa District in
Madhya Pradesh and Surat District in Gujrat.

(Rs in Lacs)

ITEMS

As On 31st March,2018

NO OF BRANCHES INCLUDING H.O.

MEMBERSHIP

PAID UP SHARE CAPITAL
TOTAL RESERVE & FUNDS

DEPOSITS

ADVANCES

BORROWING

INVESTMENTS

OVERDUES PERCENTAGES
PROFITFORTHE YEAR
TOTAL STAFF

WORKING CAPITAL

*Share Holding Rs 1000/- & above

.............. 41
* Regular Members 63795
Nominal Members 269
........... 3869.83
........... 13891.63
Saving 33308.99
Curret 10260.54
Fixed 94974.72
Secured 78190.22
Unsecured 1411.35
Total% of Priority Sector 61.53%
Total% of Weaker Sector 16.47%
D.C.C Nil
M.S.C. Nil
Others Nil
D.C.C 3370.00
M.S.C. 45.00
Others 57644.39
............ 4.69%
............ 1558.44
Sub Staff 176
Other 356
............. 161006.27
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FORM-A
BALANCE SHEET AS
3¢ W R0%¢
AMOUNT Rs. CAPITAL & LIABILITIES AMOUNT Rs.
2016-2017 2017-2018

50,00,00,000.00

39,29,47,675.00

39,94,04,007.41
38,55,00,000.00
1,61,00,000.00
1,10,22,943.00
14,27,90,000.00
4,05,905.00
25,22,030.00
6,05,113.00
3,05,85,000.000
5,00,00,000.00
8,99,12,227.00
23,13,14,304.84
5,00,00,000.00

9,87,06,886.00

1)

2)

SHARE CAPITAL

WATSEae

A) AUTHORISED SHARE CAPITAL
SIfyrga aIT Wigad

50,00,000 Shares of Rs.100/- each
El?xﬁ«’:ﬁ[l&, o0/~ % yo0,00,000 YT

B) SUBSCRIBED & PAID UP Share Capital
TG ARTHIET
(As Per notes to accounts)

RESERVE & OTHER FUNDS :
TSt § ga¥ feit
A) Statutory Reserve fund.
Jefeh TSI
B) Bad & Doubtful Debt Reserve
Hwfad g gfed &l fae
C) Unrealised Intt. on NPA A/cs
I FHeETCaTaR ST S
D) Divident Equalisation Fund
e gefieRtor freft
E) Building Fund
EEIGRER]
F) Charity Fund
e et
G) Sabhasad Kalyan Nidhi
UGS hemuT et
H) Samaj Kalyan & Vikas Nidhi
A &edT § faer e
1) Investment fluctuation Reserve Fund
e TE3an et
J) Contingent provision against Standard Assets.
Frfem fi Tret ST aRae
K) Reserve Fund for unforeseen Losses
T dAeaEd! TEe et
L) Investment depreciation - Reserve Fund (IFR)
RGELICICE IR IERER)
M) Reserve U/S36(i)(viii) of I.T. Act
SATIH HrETA] Herd 3§ (i)(viil) TTHR G
N) Revaluation Reserve

TR (3R fe)

43,53,00,881.98

41,00,00,000.00

1,61,00,000.00

1,10,74,932.00

16,27,90,000.00

4,05,905.00

25,12,030.00

3,42,243.00

3,80,85,000.00

5,50,00,000.00

8,23,30,865.00

1,74,09,607.84

6,00,00,000.00

9,48,11,604.00

50,00,00,000.00

38,69,82,600.00

1,38,91,63,068.82

1,90,18,16,091.25

CARRIED FORWARD T& qrHTeR

1,77,61,45,668.82
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6,24,52,98,783.90

37,27,36,776.82

1,36,49,58,429.86

A) Short Term Loans/
Cash Credits, Overdrafts, etc.
Y el i/
HY hEE /NRIGTHR 3R
of which Overdues Rs. 23,82,21,000.00
T Afhd ®. 33,¢3,3%,000.00
B) Medium Term Loans
HeAH Al ol
of which Overdues Rs. 2,81,52,000.00
T gfhd ®. ?,£2,4R,000.00
C) Long Term Loans
& ekt
of which Overdues Rs. 10,69,46,000.00
ﬁ'qﬁ 94'[%[7_(-[ ¥, 20,§%,¥§,000,00

6,14,94,55,466.51

42,35,54,190.65

1,38,71,46,975.99

(q'ﬂ'v'lT - )
ON 31°MARCH 2018
Tsien aree
AMOUNT Rs. PROPERTIES & ASSETS AMOUNT Rs.
&H @, [ & .
2016-2017 2017-2018
1) CASH & BANK BALANCES : 4,00,70,89,740.61
@ Ifun senidier fYTeeren
10,25,79,807.69 A) CASH IN HAND 18,91,47,810.02
o freer
B) In Current A/c with:
7] W e
1,69,68,54,456.79 a) RBI,SBI,DIST/STATE CO-OP. BANKS ETC. 1,24,61,12,391.11
10,24,94,323.37 b) OTHER BANKS 17,56,30,003.48
TR SHidre fereash
C) Fixed Deposit with :
Tod 39 WA faees
1,15,96,00,000.00 a) RBI,SBI,DIST/STATE CO-OP. BANKS ETC. 1,53,64,00,000.00
1,10,71,00,000.00 b) BALANCES WITH OTHER BANKS 85,97,99,536.00
A
Ni | 2) MONEY AT CALL & SHORT NOTICE : 5,00,00,000.00
A F 7T e 3
3,65,97,39,871.00
3,44,74,25,250.00 3) |!‘IVESTMENT :
qaqus
4) LOANS AND ADVANCES : 7 96.01.56.633.15

15,59,90,47,828.43

CARRIED FORWARD T&l qHTeR

15,67,69,86,244.76

D)
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HIITT grd1a®....
AMOUNT Rs. CAPITAL & LIABILITIES AMOUNT Rs.
& . aiead 7 Ut T B
2016-2017 2017-2018
1,90,18,16,091.25 BROUGHT FORWARD ¥ritel qHTE® 1,77,61,45,668.82
15,00,000.00 0O) Golden Jubilee Celebration Fund 30,00,000.00

9,51,13,93,120.08

3,25,36,46,323.38

98,02,46,936.95

Nil

88,46,44,369.22

2,43,17,241.00

1,19,05,903.00

14,98,069.00

21,40,91,642.80

11,88,04,381.57

3)

4)

5)

6)

7

8)

9)

10)

gavt o werwa faedt

DEPOSITS & OTHER ACCOUNTS :
3t T AT @t
A) Fixed Deposit
Tt 34t
B) Saving Deposit
EERiCEREI]
C) Current Deposit
g 39 @

BORROWINGS :
Haciell sl

CONTINGENT LIABILITIES (As per Contra)
AT 20Tt (ST ST

INTEREST PAYABLE ON FIXED DEPOSIT :
Tt 3R 39 T

DIVIDEND PAYABLE :
3T ATHI

BRANCH ADJUSTMENT ACCOUNTS (NET) :

v fHeauit @

OTHER LIABILITES:
g% QUi

PROFIT & LOSS A/C 2017-2018
Available for appropriation

T AT @A - R09©-9¢
Taframaret suce

9,49,74,72,127.99
3,33,08,99,421.65

1,02,60,53,645.33

13,85,44,25,194.97

Nil

94,56,58,400.92

2,38,55,904.00

1,64,62,566.00

29,81,655.00

27,09,12,619.79

15,58,43,765.72

16,90,38,64,078.25

GRAND TOTAL T30

17,04,62,85,775.22

As per our report of even date,
For Prashant Lohiya & Associates, Chartered Accountants

sd/-

P.K. Lohiya.......... Partner M.No.048469 FRN 114659W

Place : Akola

Date: 26 Jun 2018

(12
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AT 9IS, ...
AMOUNT Rs. PROPERTIES & ASSETS AMOUNT Rs.
T E. [ T
2016-2017 2017-2018

15,59,90,47,828.43
15,80,97,953.00

88,46,44,369.22

16,55,54,911.00

2,99,61,902.59

23,60,935.00

92,13,480.10

5,43,44,988.91

6,37,710.00

5)

6)

7)

8)

9)

BROUGHT FORWARD ARfteT UHTe&

INTEREST RECEIVABLE ON INVESTMENT :

AUt aXte A0 S

CONTINGENT LIABILITIES (As per Contra)
AT I (ITE STIHTOY)

FIXED ASSETS :
e wot
A) Land & Building
ST T FHRAT (SERT &S Srar)

B) Furniture & fixtures :
R F ST (ST I SATem)

C) Vehicle
ERENCEIRCEIRSIGI]

D) Computer & Allied Instrument
T T [ IR (R IS )

OTHER ASSETS
BT TeTHT

NON BANKING ASSETS
At s T
Immovable Property Acquired

ot HETd doh TR ot ez

Significant Accounting Policies &
notes to accounts as per Annexure "AC"

15,95,70,232.72

3,07,50,693.14

16,97,098.00

76,87,395.14

15,67,69,86,244.76
18,60,38,742.56

94,56,58,400.92

19,97,05,419.00

3,72,59,257.98

6,37,710.00

16,90,38,64,078.25

GRAND TOTAL wgu1

17,04,62,85,775.22

sd/-
Vinod Agrawal
Deputy CEO

For The Akola Janata Commercial Co-op. Bank Ltd,Akola

sd/- sd/-
Vilaschandra Agrawal Sakarchand Shah
Chief Executive Officer Director

®)

sd/-
Ashish Lohia
Vice-Chairman

sd/-

Gianchand Garg

Chairman
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FORM-B
PROFIT & LOSS ACCOUNT FOR THE
39 W™ R0 9 ¢ TSt HUUT=NT

AMOUNT Rs. EXPENDITURE AMOUNT Rs.
A ®. ] TRRH ®.
2016-2017 2017-2018
87,91,18,797.04 1) TO INTEREST ON DEPOSIT & BORROWING 81,66,22,188.77
et F wHeAtaT fderel =t
25,15,32,396.00 2) TO SALARIES ALLOWANCES & BONUS TO STAFF 26,67,45,335.48
HUEH TR, ¥W 9 8§99
21,29,167.00 3) TO DIRECTOR'S & LOCAL COMMITTEE MEMBERS 20,25,160.00
MEETING FEES & ALLOWANCES
el Ue® @ YINET Wikdl | 9o
4.42,59.929.39 4) TO RENT, TAXES, INSURANCE & LIGHTING 5,03,53,500.15
e, &, fam g dfiw
26,21,968.33 5) TO LAW CHARGES 42,46,313.79
FHELIIT Fewamanaa Yok
55,21,852.11 6) TO POSTAGE, TELEGRAM & TELELPHONE 53,16,309.08
TS, a1 F fetmiA
22,50,000.00 7) TO AUDIT FEES 27,87,500.00
wEr uieuT g[eeh
12,70,929.49 8) TO CLEARING CHARGES 2,95,456.17
HATYIE Y[eh
1,85,36,394.65 9) TO DEPRECIATION 1,84,93,455.26
qarn
55,39,599.78 10) TO STATIONARY, PRINTING & ADVERTISEMENT 62,36,528.98
G Wifed, BUTE a ST
4,64,96,353.03 11) TO OTHER EXPENDITURE 5,09,43,415.52
A T
12) TO PROVISIONS FOR 14,49,56,303.00
1,81,48,055.02 A) BAD & DOUBTFUL DEBT RESERVE 2,45,00,000.00
FEId 9 Hufad &t feft
52,79,627.00 B) G.Sec. Premium Amortization 42,69,932.00
TN Tl S gt
6,39,92,649.00 C) Income Tax 9,23,42,371.00
I RETY
50,06,186.00 D) Unrealised Interest Reserve -—-
STCHTCH st G ST ST IR
1,00,00,000.00 E) Reserve u/s 36 (1) (viiia) of IT Act-- 1,00,00,000.00
AR HIFATAT HeAq 36 (1) (viiia) TR
69,22,000.00 F) Deferred Tax Liability 1,38,44,000.00
fewe I99 Afaeier
11,88,04,381.57 13) NET PROFIT & LOSS A/C. 15,58,43,765.72
(TRANSFERRED TO BALANCE SHEET)
TH-AIET @, (e Tw draeE 1)
1,48,74,30,285.41 GRAND TOTAL t&u 1,52,48,65,231.92

As per our report of even date,

For Prashant Lohiya & Associates, Chartered Accountants
sd/-

P.K. Lohiya.......... Partner M.No0.048469 FRN 114659W

Place : Akola Date: 26 Jun 2018
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(q'ﬂ'-'ﬂ - )
YEAR ENDED ON 315! MARCH 2018
g T dleT U
AMOUNT Rs. INCOME AMOUNT Rs.
TFH ®. 399 TR ®.
2016-2017 2017-2018
92,98,28,657.38 1) BY INTEREST & DISCOUNT 92,13,38,237.82
T S o HEX
40,52,82,485.46 2) BY INTEREST ON INVESTMENT 42,01,33,671.17
TAquIehtaiet S
9,12,77,807.90 3) BY INCOME FROM INVESTMENT 10,11,21,007.97
TAaURtaRIe (T, g, Eie, famnt) s
1,01,97,419.19 4) BY COMMISSON & EXCHANGE 89,49,529.75
FHHIIH, gEEE
4,80,14,421.28 5) BY OTHER RECEIPTS 7,10,68,698.01
AT S
27,08,803.20 6) BY RECOVERY IN WRITE OFF A/C 21,51,958.00
FEIq el @t aet
1,20,691.00 7) BY PROFIT ON SALE OF ASSETS 1,02,129.20
TeTAe fashtadict ThT
Significant Accounting Policies &
notes to accounts as per Annexure "AC"
1,48,74,30,285.41 GRAND TOTAL Tgur 1,52,48,65,231.92
For The Akola Janata Commercial Co-op. Bank Ltd,Akola
sd/- sd/- sd/- sd/- sd/-
Vinod Agrawal Vilaschandra Agrawal Sakarchand Shah Ashish Lohia Gianchand Garg
Deputy CEO Chief Executive Officer Director Vice-Chairman Chairman
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THE AKOLA JANATA COMMERCIAL CO-OP. BANK LTD; AKOLA

ANNEXURE AC FORMING PART OF BALANCE SHEET AS AT 31*MARCH,2018
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

PART - | Significant Accounting Policies:
1. Basis of Accounting

1.1 The Financial statements are prepared and presented on
historical cost convention and accrual basis of
accounting unless otherwise stated and confirm with
statutory provisions under Banking Regulation Act 1949,
The Multi State Co-operative Societies Act 2002,
circulars and guidelines issued by RBI from time to time
and current practices prevailing within the Banking
industry of India.

1.2 The preparation of financial statement requires the
management to make estimates and assumption
considered in reported amounts of assets and liabilities
including contingent liabilities as of the date of financial
statement and the reported income and expenses for the
reporting period. Management believes that the
estimates used in the preparation of the financial
statement are prudent and reasonable. Future results
could differ from these estimates:

2. Fixed Assets
2.1 Fixed Assets are stated at Historical Cost net of
depreciation.

2.2 Freehold land / symbolic possession land is stated at
cost. All other fixed assets other than freehold / symbolic
possession land are stated at written down value. Cost
includes installation, erection and related expenses
incurred on acquisition of assets.

2.3 Freehold / symbolic possession land is included under
the head premises and no depreciation is charged on
such freehold / symbolic possession land cost.

2.4 During the Financial year 2011-12, bank has revalued its
freehold land & building & created a separate reserve
namely Revaluation Reserve. Further depreciation on
enhanced value of asset due to revaluation is charged to
revaluation reserve only. Created reserve is of Rs.
1189.36 lakh & debited depreciation to this fund for the
year is of Rs. 38.95 lakh and the balance fund remains at
Rs.948.12lakth

2.5 Depreciation is charged on Straight Line Method at the
different rates considered by management for different
assets as under except computer and allied goods on
which depreciation is charged as per RB! guidelines. The
normal depreciation is charged to profit & loss account
while depreciation on enhanced value due to revaluation
is charged to revaluation reserve fund which has no
impact on profit . shown for current year’s period.

A Building Premises 10.00% SLM
B Residential Premises 05.00% SLM
C Motor Vehicle 15.00% SLM
D Computers & Allied Accessories 33.33% SLM
E Wooden / Steel furniture including lockers  10.00% SLM
F Machinery / Electrical Goods 15.00% SLM

2.6 Assets acquired before 30" September, 2017 are
charged with depreciation for the entire year. Otherwise
assets are charged with 50% of normal depreciation. No
depreciation is charged on fixed assets sold / disposed
off during the year.

3. Investments.

3.1 Investments are classified under four groups viz.
Government / Other approved Securities, Shares, Fixed
Deposit and Others including mutual fund/bonds.

Government Securities has been classified into three
categories in accordance with the Reserve Bank of India
guidelines viz. Held to Maturity, Available for Sale and
Held for Trading.

3.3 Basis of classification of Government Securities.

a. Held to Maturity: These comprise of investment which
the Bank intends to hold till maturity.

b. Held for Trading: Securities, which are for resale
within Nienty days from the date of acquisition.

c. Available for Sale: Investment which cannot be
classified in the above two categories.

3.2

3.4 Valuation of Govt. Securities :
a. Held to Maturity: These are carried at their acquisition
cost or Conversion value from AFS to HTM (MV of that
date) and are not marked to market. The Amount of
premium on conversion or paid on its acquisition is
amortized over the remaining period of maturity on
straightline basis.
b. Available for Sale / Held for Trading: Investment
under this class are valued script wise and appreciation/
depreciation is aggregated for each class of securities
and the net depreciation is provided for. Net appreciation,
if any in each category is ignored.

3.5 Investmentin Fixed Deposit including deposits with DCC

Banks are valued at cost. Deposit with DCC bank's are

provided for as per directives of RBI.

Treasury Bills under HFT / AFS is valued / shown at
carrying cost.

3.6

3.7 Investment in others Categories are valued at cost and
depreciation in other investment, if any, is provided by

way of investment Depreciation Reserve Fund.

Investment Fluctuation Reserve is created out of Profit
ForAFS as per RBl directives.

3.8
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3.9 Investments held under HTM Category,are stated at cost
less amortized value of premium/depreciation on shifting
from other categories to HTM in earlier year.During this
year the amortized value of preminum / depreciation on
shifting which was held under IDRF is reduced from the
original cost of investments held under HTM.

4. Loans and Advances:

4.1 In pursuance of guidelines issued by Reserve Bank of
India, loans and advances are classified as Standard,
Sub-standard, Doubtful and Loss assets and required
provision are made on such advances.

4.2 Provision on advances has been arrived at on the basis
of IRAC - prudential norms laid down by the Reserve
Bank of India.

4.3 In arriving at the provisioning on non performing assets,
value of securities has been derived as per valuation
report or banker’s own best judgment basis, where such
reports are not available.

5. Other Assets :

5.1 All other assets are shown at cost including stationary
stock on hand etc so also item under the head of the
assets including receivable but excluding preliminary
expenses.

5.2 Preliminary expenses are expenses in capital nature
incurred at the time of Branch shifting / opening and the
same is amortized in five equal installments by way of
written off the same under the head miscellaneous
expenses.

6. Impairment of Assets: (AS-28)

6.1 As per the requirement of Accounting Standard - 28
issued by ICAI, the Bank assesses at each balance sheet
date whether there is any indication that an asset may be
impaired. Impaired loss, if any is provided in the profit and
loss account to the extent of carrying amount of assets
exceeds their estimated recoverable amount.

7. Revenue Recognition:

7.1 Interest and other income are recognized on accrual
basis except following, which are recognized on cash
basis as per Accounting Standard9(AS-9) isued by
ICAl India

= |nterest and other income on NPA's and overdue
accounts.

=» Commission on letters of Credit and Commission of
Guarantees.

=» Insurance Claims

=» Dividend on Investments.

= |nterest/commission on demand bills purchased which
are overdue

= | ockerrent.

= Exchance on demand bills purchased.

7.2 Expenditure Recognition :-

Revenue expenditure is accounted for on accrual basis,
As perAccounting Standard 9 (As-9) issued by ICAl,India

7.3 The bank follows the practice of appropriating recoveries
in N.P.A. Accounts first towards interest and thereafter
towards principal

7.4 Commission from Gorvernment against franking
business & bank guarantees are recognized in the year
of receipt only for entire period, including the period
which is yet to be expired.

7.5 Interest on matured & unpaid time deposits, which have
not been renewed, is provided for at the saving deposit
rate, as per RBI guidelines.

8. Staff Benefits: (AS-15)

8.1 The Bankis contributing to a separate Employees Group
Gratuity Fund, maintained with LIC for which paid /
payable premium is debited to profit and loss account.
The Bank is contributing to Employees Provident Fund
as per EPFO Provisions and same is accounted for on
the actual basis of the scheme.

Leave Salary: Leave Salary is Provided for based on the
estimation as per Service Rules of the Bank.Encashment
is allowed out of such leave salary provision and the
same is estimated every yearend.

9. Treatment of Taxes: (AS-22)

9.1 The bank provides for current year income tax based on
its assessment of the tax payable as per prevailing
provisions of | T Act, 1961. Any difference in the provision
and the actual tax liability is charged to the revenue of the
subsequent period.

As required by RBI guidelines read with Accounting
Standard - 22 issued by ICAIl, The Bank has not created
deferred tax assets or deferred tax liability for year ended
on 31-March, 2018 by debiting / crediting to Profit & Loss
Account,except for Special Reserve u/s36(1)(viii) as
directed by RBI

10. Events occurring after the Balance Sheet date:

8.2

8.3

9.2

10.1Due consideration has been given to the event of
occurring after the Balance Sheet date more particularly
in recognizing advances as non-performing assets like
substantial recovery in account subsequent closure of
account etc., which effect on altering the status of
account.

11.Segment Reporting:

11.1 In the opinion of management, Accounting Standard - 17
issued by ICAl on segment reporting is not applicable to
bank, being as it operates as a single unit in India and is
not subject to different risk and rewards.

12.Related Party Disclosure:

12.1 Mr. Vilaschandra Bhalchandra Agrawal, Chief Executive
Officer of the Bank is a single party under the category Key
Management Personnel. No further details need to be
disclosed in terms of RBI circular dated 29" March, 2003.

13. Cash Flow Statement:

13.1 In absence of specific directions / guidelines from RBI in
respect of presentation of Cash Flow Statement as
required under Accounting Standard-3 issued by ICAI,
such disclosure is not considered necessary by the
management.

D)
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- Il Notes on Accounts:

Previous year’s figures are rearranged, regrouped
and/or reclassified, whenever necessary to confirm the
currentyear’s classification.

There is no default in maintaining CRR and SLR as required
by Banking Regulation Act read with RBI guidelines.

There is no reported cases of delays in payments to micro
and small enterprises covered under Micro, Small and
Medium Enterprises Development Act, 2006 or of interest
payments due to delays in such payments to such units.
Confirmation / reconciliation of balances with other banks
have been obtained/carried out.

Reconciliation of the entries as 31 March, 2018 in the Inter
branch and HO accounts have been completed.
Subscribed & Paid up Share Capital

The Bank had two categories of share in past i.e.shares of Rs.25
each & Shares of Rs.100 each.But afteramendmentis 2011 bank's
Authorized Capital is 50,00,000 shares of Rs.100 each. Bank
has converted the earlier issued share of Rs.25 each into
shares of Rs.100 each during the current financial year.

Details

Rs.31.03.2018 |Rs.31.03.2017

A 3869826 share of Rs. 100 each

38,69,82,600/-|37,70,41,700/-

B 636239 share of Rs. 25 each

1,69,05,975/-

Tota

I Rs 38,69,82,600/-139,29,47,675/-

1.7

1.8

1.9

1.10

1.12

1.13

During the current financial year bank has converted B class 4
shares of Rs.25/- each into A class 1 shares of Rs.100/- each
and on such conversion the remaining fractional share amount
of Rs.25/-,50/- or 75/- in kept aside to be refunded and the said
amountin Rs.2,73,775/-

Advances shown in the balance sheet are at gross value.
Provision toward NPA is included in the Bad and Doubtful
Debts Reserve.

In respect of non performing advances, the corresponding
unrealized interest is shown separately under Contra Overdue
Interest Reserve Account.

Required amortization of premium paid for HTM securities has
been charged to profitand loss account.

The investment in HTM securities as on 31* March, 2018 (Net
of amortization of premium paid on purchases and Net of
Depreciation on Shifting of MV-HTM securities) is Rs.
27685.26 lacs. The investment in HTM securities is whihin the
RBI prescribed limit of 25% of the bank's Net Demand and
Time Liabilities (NDTL) as on 31st March 2018.

Investment Fluctuation Reserve [IFR] of the Bank as on 31
March, 2018 stands at Rs. 380.85 lacs. This complies with the
RBI stipulated minimum limit of 5% of investment of the bank in
Available for sale [AFS] Government securities investment.
Non Banking assets (Immovable property acquired during
recovery of loan & advances) are at Rs. 6.38 lac as on 31"
March, 2018. Required holding period of non-banking assets
is expired on 26" October, 2012. Necessary permission for
extension from RBl is yet awaited.

1.14 Provisions required as per RBI guidelines : (Rs. in lacs)
Sr. Particulars Required Provision Held Provision
1. Against NPA Loans & Advances 2398.00 4100.00
2 Aqgainst Standard Assets 373.86 550.00
3. Against Unrealised Interest on NPA Loans & Adavances 53.57 161.00

Annexure-1

1.15 In terms of RBI Circular, following additional disclosures are made by

ﬁg Particulars 31/03/2018 31/03/2017
1 | Capital to Risk Asset Ratio : 18.06% 17.33%
2 | Movement of CRAR

i) Tier | Capital 12447.28 11511.04

i) Tire Il Capital 1530.91 1410.66

iii) Total Capital 13978.19 12921.70

iv) Total Risk Weighted Assets 77411.37 74581.09

Capital Ratios

v) Tier | Ratio 16.08% 15.43%

vi) Tier Il Ratio 1.98% 1.89%

Vii) CRAR 18.06% 17.33%
3 Investment

i) Book Value 32086.36 34463.21

ii) Face Value 32429.00 32636.50

iii) Market Value 31991.19 33029.10
4 Advances Against

i) Real Estate 1573.36 1935.03

ii) Construction Business 5846.47 7104.88

iii) Housing 4646.18 4572.23

Advances against share & Debentures Nil NIL
6 | Advances to Director, their relatives, companies

firms in which they are interested

i) Fund based 50.37 182.94

ii) Non-fund based 9.00 16.10
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ﬁg Particulars 31/03/2018 31/03/2017
7 |Average cost of Deposit 6.11% 6.87%
8 | NPA’s

i) Gross NPAs 4829.47 5161.59
% of Gross NPA to Loans & Advances 6.07% 6.47%
if) Net NPAs 568.47 1145.59
% of Net NPA to Net Advance 0.75% 1.51%
9 | Movement in NPAs
Gross NPA (opening) 5161.59 4063.31
Additions during the year 1971.43 2556.67
Reductions during the year 2303.55 1458.39
Gross NPA (closing) 4829.47 5161.59
Net NPA (opening) 1145.59 278.85
Additions/Reductions during the year -577.12 866.74
Net NPA (Closing) 568.47 1145.59
10 | Profitability
a) Interest income as a percentage of working funds 8.41 ZA’ 8'33;%’
b) Non-interest income as percentage of working funds 1.15% 0.95%
c) Operating Profit as a percentage of working funds 1.88% 1.42%
d) Return on Assets 0.98% 0.74%
e) Business (Deposits+Adavances ) Per employee 410.05 396.50
f) Profit per employee 2.93 217
11 Provisions made towards
DNPAS 245.00 181.48
ii) Depreciation in investments 42.70 52.80
12 Movement in Provisions
a) Towards NPAs 4100.00 3855.00
b) Towards depreciation on investments 174.10 2313.14
c) Towards standard assets 550.00 500.00
13 | Foregin Currency Assets & Liabilities NIL NIL
14 | Deposit Insurance premium paid to DICGC upto 30/09/2018
15 | Penalty Imposes by R.B.I. NO
16 | Net Worth 13917.12 | 12839.41
17 | Restructured Accounts Nil
Particulars of Account Restructured
Particulars Housing Loan SME Debt restrucuring Others
a Standard Number of Borrowers NIL NIL NIL
Advances Amount outstanding NIL NIL NIL
Restructured as on Date of Restructured
Sacrifice (diminution in the fair value) NIL NIL NIL
b Sub Standard Number of Borrowers NIL NIL NIL
Advances Amount outstanding NIL NIL NIL
Restructured Sacrifice (diminution in the fair value) NIL NIL NIL
c Doubtful Advances | Number of Borrowers NIL NIL NIL
Restructured Amount outstanding NIL NIL NIL
Sacrifice (diminution in the fair value) NIL NIL NIL
d Total Number of Borrowers NIL NIL NIL
Amount outstanding NIL NIL NIL
Sacrifice (diminution in the fair value) NIL NIL NIL
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18 | Fixed Assets - Valuation / Revaluation No Fixed Assets has been Revalued during the Year
Unclaimed Deposit with DEAF 2014 31/03/2018 31/03/2017
19
Opening Balance 432.93 314.45
Add: Amount transferred during the Year 63.48 130.03
Less: Amount Reimbersed / Receivable towards Claim 9.51 11.55
Closing Balance 486.90 432.93
2. Composition of Non - SLR Investments
Extent of "Below Extent of Extent of
Sr. Issuer Amount Investment Grade" "Unrated " "Unlisted"
No. Securities Securities Securities
1 PSUs - - - -
2 Fls - - - -
3 Public Sector - - - -
Banks
4 Mutual Funds 4500.00 - - -
5 Others 11.04 11.04 11.04 11.04
6 Provision held
towards 11.04 - - -
Depreciation - - - -
3. Non -Performing Non SLR Investment (Rs. in lacs)
Particular Amount
Opening Balance NIL
Additions during the year since 1st April NIL
Reduction during the above period NIL
Closing Balance NIL
Total Provision Held 11.04
sd/- sd/- sd/- sd/- sd/-
Vinod Agrawal Vilaschandra Agrawal Sakarchand Shah Ashish Lohia Gianchand Garg
Deputy CEO Chief Executive officer Director Vice Chairman Chairman
As per Our report of even date,
For Prashant Lohiya & Associates
Chartered Accountants
Akola

Date: 26 Jun 2018

sd/-

P.K.Lohiya.... Partner M.N0.048469

FRN:114659W
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The Members,
The Akola Janata Commercial Co-operative Bank Ltd,
Akola.

INDEPENDENT AUDITOR’S REPORT

[As required by section 31 of Banking Regulation Act, 1949 as Applicable to Cooperative Societies and under Section 73
of The Multi State Co-Societies Act, 2002 and Rule 27 of The Multi State Co-op. Societies Rule, 2002]

We have audited the accompanying consolidated financial statements of the The Akola Janata Commercial
Cooperative Bank Ltd; Akola, which comprises the Balance sheet as at 31st March 2018 and the consolidated
Statement of Profit and Loss for the Year ended and a summary of significant accounting policies and Notes & other
explanatory information.Incorporated in these financial statements are the returns of all 40 branches & Head Office
audited by us.

Management’s Responsibility For The Financial Statements:

2,

Management of the Bank is responsible for the preparation of these Finanical Statements that give a true and fair view
of the consolidated financial position & financial performance of the Bank in accordance with the Banking Regulation
Act, Complying with Reserve Bank of India Guidelines from time to time, along with The Multi State Cooperative
Societies Act & Rules 2002. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and fair presentation of the financial statements that are free from material misstatement,
whether due to fraud or error.

Auditors Responsibility:

3.

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit. in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan & perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedure selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement,of the financial statements, whether due to fraud or error. In making those risk assessment, the
auditor considers internal control relevant to the Banking Co-op Society's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes evaluating
the appropriateness of accounting policies used and reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion:

6.

b)

In our opinion and to the best of our information and according to the explanations given to us, the said Consolidated
Financial Statements together with the significant accounting policies and notes thereon give the information required
by the Banking Regulation Act, 1949, as well as the Multi State Cooperative Societies Act & Rules,in the manner so
required for co-operative bank and give a true and fair view in conformity with the accounting principles generally
acceptedin India.

In the case of the Balance Sheet, of the state of affairs of the bank as at 31st March 2018.

and

Inthe case of the Profitand Loss Account of the profit for the year ended 31st March 2018.

(21
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Report on Other Legal and Regulatory Requirements:

7.

J Q@

—

Subject to the limitation of the audit as indicated in para 3&4 above and to our coments in Appendix 1, also subject to the
remarks in our detailed Audit Report (Part A.B. C with annexure) of the even date we report that:

We have obtained all the infromation and explanation,which to the best of our konowledge and belief were necessary
for the purpose of our audit and have found them to be satifactory.

In our opinion,proper books of account as required by law have been kept by the Bank-Multi state Co-operative Society,
so far as appears from our examination of those books.

The transactions of the Bank,which have come to our notice are within the power of the Bank except as reported
elsewhere in this report.

The returns received from the branches of the Bank have generally been found proper and adequate for the Purpose of
our audit,

The Balance Sheet and Profit & Loss Account dealt in by this report ,are in agreement with the books of accounts and
returns, maintained by the Bank.

The transactions, which have come to our notice, have been within powers of the bank and which are represented
merely by book entries, are not prejudicial to the interest of the Bank.

No personal expenses have been charged to the revenue account of the bank as appears from the audit..

The loans and advances made by the bank on the basis of the security have been properly secured and the terms on
which they have been made are not prejudicial to the interest of the bank or its members.

There has been no material impropriety or irregularity in the expenditure or in the realization of money due to the
bank,which have come to our notice.

The Bank has generally adhered to the Reserve Bank of India guidelines .

The position as stated in the account books and the balance sheet of the bank in respect of shares allotted for cash or
otherwise is proper,correct regular and not misleading.

Considering the Bank's Score as per CAMELS Rating, the Bank has been awarded audit classification "A" for the year
2017-18.

Place: Akola For PraCsr:'nar?t LgIXya & /;\sstociates
Date: 26 Jun 2018 artered Accountants

sd/-
P.K. Lohiya, Partner M.No.048469
FRN 114659W
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THE AKOLA JANATA COMMERCIAL CO-OPERATIVE BANK LTD.,AKOLA wuimistare screpuLep Bavk

PROPOSED AMENDMENTS TO BYE-LAWS OF THE BANK

E\),/v% Existing Bye Laws Proposed Amendment Reason of
No, Amendment
3 | AREAOF OPERATION AREA OF OPERATION

The Area of operation of the Bank shall be
extended to the entire state of Maharashtra and
Indore & Khandwa Districts in Madhya Pradesh &
Surat District in Gujrat. For any amendement in
this regard, prior permission of the Reserve Bank
of India and the Central Registrar of Co-operative
Socieities shall be necessary.

The Area of operation of the Bank shall be
extended to the entire state of Maharashtra and
Indore, Khandwa Districts in Madhya Pradesh,
Surat District in Gujrat & Delhi. For any
amendment in this regard, prior permission of
the Reserve Bank of India and the Central
Registrar of Co-operative Socieities shall be
necessary.

Existing branch locations
have major business of
agro-based commodities at
Delhi.Extension of area of
operation is with a motto of
facilitation and tapping of
such customers to expand
bank business.

Sd/- Sd/- Sd/- Sd/-
Vilaschandra Agrawal Sakarchand Shah Ashish Lohia Gianchand Garg
Chief Executive Officer Director Vice-Chairman Chairman
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