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ANNEXURE - A

Name of the Bank : The Akola Janata Commercial Co-op. Bank Ltd. Akola.
Head Office Address : 'Janvaibhav' Old Cotton Market, Post Box No0.90, Akola - 444 001
Date of Registration : 1) 01/10/1969, under Maharashtra Co-op,Societies Act.

2) 23/02/1999, under Multi State Co-op. Societies Act.

3) 18/05/1999 Inclusion in the 2™ Schedule to the RBI Act.1934
Date & No. of R.B.l. Licence . No. DBOD., U.B.D. MH 369 P, Dt.21/12/1983
Entire State of Maharashtra, Indore & Khandwa District in

Jurisdiction
Madhya Pradesh and Surat District in Gujrat.
(Rs in Lacs)
ITEMS As On 31°* March,2024
NO OF BRANCHESINCLUDINGH.O.  -——mm- 38
MEMBERSHIP * Regular Member 69104
Nominal Members 182
PAID UPSHARE CAPITAL ... 3966.99
TOTALRESERVE&FUNDS ... 25218.82
DEPOSITS Saving 45677.12
Current 14417 .44
Fixed 104980.41
ADVANCES Secured 91654.80
Unsecured 1073.28
Total% of Priority Sector 67.21%
Total% of Weaker Sector 13.01%
BORROWING D.C.C.Banks NIL
M.S.C.Banks NIL
Other Banks NIL
INVESTMENTS D.C.C.Banks 500.00
M.S.C.Banks Nil
Other Banks 86755.07
OVERDUEPERCENTAGE = ... 0.34%
PROFITFORTHEYEAR ... 2633.39
TOTAL STAFF Sub Staff 190
Other 263
WORKING CAPITAL Ll 199668.71

*Share Holding Rs 1000/- & above
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FORM-A
BALANCE SHEET AS
3% HTE Ro0R¥
PREVIOUS YEAR CURRENT YEAR
31-03-2023 CAPITAL & LIABILITIES SCH 31-03-2024
AMOUNT Rs. AMOUNT Rs.
39,51,74,500.00 (1) SHARE CAPITAL A 39,66,98,600.00
T Jigad
2,05,74,62,211.47 (1) RESERVE & OTHER FUNDS B 2,52,18,82,276.71
TSTes! F g freft
16,44,06,29,306.29 |lll) DEPOSITS & OTHER ACCOUNTS C 16,50,74,97,226.76
3t 7 3R @t
Nil |IV) BORROWINGS D Nil
Sererett et
2,94,18,887.00 |V) INTEREST PAYABLE ON FIXED DEPOSIT 4,31,37,167.00
el Sefter 3 =
1,27,94,309.00 |VI) DIVIDEND PAYABLE 2,11,50,236.00
T A
28,80,917.38 |VI) BRANCH ADJUSTMENT ACCOUNTS (NET) 9,33,707.00
oI Ryt @t
23,68,08,046.26 |VIIl) OTHER LIABILITIES E 21,22,33,465.69
g Ut
21,21,46,271.83 [IX) PROFIT & LOSS A/C 2023-2024 F 26,33,38,568.64
Available for Appropriation
T |11 TTd R033-30R¥
ferfaTTraTE Suetsy
1,11,66,86,501.58 | X) CONTINGENT LIABILITIES (As per Contra) G 1,28,03,09,805.79

rreTiieR AUT (ST SISO

20,50,40,00,950.81

Grand Total Tz

21,24,71,81,053.59

C.A. Pankaj S. Agrawal
Place : Akola
UDIN : 24115718BJZZN0O1215

sd/-

Date : 18 June 2024

As per Our report of even date,
For Agrawal Dhannawat Poddar & Co.
Chartered Accountants. FRN :

123466W

Partner M.No. 115718
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(FAT-21)
On 31° MARCH 2024
ST aTeig
PREVIOUS YEAR CURRENT YEAR
31-03-2023 PROPERTIES & ASSETS SCH 31-03-2024
AMOUNT Rs. AMOUNT Rs.
4,41,33,82,958.24 |1) CASH & BANK BALANCES H 4,33,41,53,709.02
TG T sfehicter Preeran
Nil [ 1I) MONEY AT CALL & SHORT NOTICE Nil
AT & STeq FeT e
5,31,90,65,952.00 |III) INVESTMENT | 5,62,60,07,034.00
Rk
9,18,33,23,062.64 |1V) LOANS AND ADVANCES J 9,27,28,08,355.44
F 9 |
18,70,32,034.00 |V) INTEREST RECEIVABLE ON INVESTMENT 23,10,64,375.22
TAEIIERT SRiET AT TS
21,15,68,698.43 |VI) FIXED ASSETS K 42.25,34,657.30
ST HU (SR ST SIaT)
7,23,04,033.92 |VIl) OTHER ASSETS L 4,31,38,616.82
A HICTHAT
6,37,710.00 |VII) NON BANKING ASSETS ACQURIED IN 3,71,64,500.00
SATISFACTION OF CLAIMS
1,11,66,86,501.58 | 1X) CONTINGENT LIABILITIES (As per Contra) M 1,28,03,09,805.79
ST A0 (IeTe ST
X) SIGNIFICANT ACCOUNTING POLICIES &
NOTES TO ACCOUNTS AC
20,50,40,00,950.81 Grand Total T 21,24,71,81,053.59
FOR THE AKOLA JANATA COMMERCIAL CO-OPERATIVE BANK LTD., AKOLA
sd/- sd/- sd/- sd/- sd/-
(Vinod Agrawal ) (Vilaschandra Agrawal ) ( Sakarchand Shah ) ( Prof. K. G. Deshmukh )  ( Gianchand Garg )
Deputy CEO Chief Executive Officer Director Vice Chairman Chairman

(13
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FORM-B

PROFIT & LOSS ACCOUNT FOR THE

3% HIE Q0¥ ST WU

PREVIOUS YEAR EXPENDITURE CURRENT YEAR
31-03-2023 - 31-03-2024
AMOUNT Rs. AMOUNT Rs.
58,86,08,176.05 | 1) INTEREST ON DEPOSIT AND BORROWING 72,80,52,681.88
ot I IR feerer saTsT

34,78,35,131.30

39,99,507.00

5,92,95,330.37

62,83,861.62

65,64,487.69

44,53,600.00

8,40,772.56

3,26,84,854.44

74,27,211.51

5,54,99,792.89

14,37,49,928.00

21,21,46,271.83

Il) SALARIES ALLOWANCES & BONUS TO STAFF
FHAR! TN, 9 T AR SN

lll) DIRECTOR'S & LOCAL COMMITTEE MEMBERS MEETING
FEES & ALLOWANCES
TETeTeh Hees o YRET ATt T oy

IV) RENT, TAXES, INSURANCE & LIGHTING
e, &, fomr & oier

V) LAW CHARGES
FIGYR FeedTsTed Jooh

VI) POSTAGE, TELEGRAM & TELELPHONE
T, AR & feamE

VIl) AUDIT FEES
ST qRET ok

VIIl) CLEARING CHARGES
HHRIE ek

IX) DEPRECIATION
HHRT

X) STATIONARY, PRINTING & ADVERTISEMENT
T Hifged, BUE o e

XI) OTHER EXPENDITURE
IR T

XIl) PROVISIONS
RSkl

XIll) NET PROFIT AFTER TAX CARRIED TO BALANCE SHEET
AT fedes THT ATessigE o

34,55,39,643.59

40,49,719.00

6,18,12,383.89

63,36,212.31

60,95,901.66

42,71,050.00

7,91,148.12

2,66,17,679.35

63,76,456.57

6,12,31,321.79

13,17,17,339.00

26,33,38,568.64

1,46,93,88,925.26

GRAND TOTAL w5

1,64,62,30,105.80

As per Our report of even date,
For Agrawal Dhannawat Poddar & Co.
Chartered Accountants. FRN : 123466W

sd/-
C.A. Pankaj S. Agrawal ..........ccce..... Partner M.No. 115718

Place : Akola Date : 18 June 2024
UDIN : 24115718BJZZNO1215
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(ﬂ'gﬂT-Er)
YEAR ENDED ON 31 = MARCH 2024
TUIE THT AT T
PREVIOUS YEAR CURRENT YEAR
31-03-2023 INCOME 31-03-2024
AMOUNT Rs. AMOUNT Rs.
84,78,05,458.33 | I) INTEREST & DISCOUNT 91,85,93,201.89
o ST & /AR
44,47,03,318.94 | 1l) INTEREST ON INVESTMENT 53,94,46,183.52
TAAUIehteRter saTst
10,08,75,816.45 | i) INCOME FROM INVESTMENT 11,58,60,916.88
Yaaurehteter Scad
64,09,689.32 | IV) COMMISSION & EXCHANGE 53,38,305.76
FHHe F gSUTES
6,18,61,916.26 | V) OTHER RECEIPTS 5,33,70,268.71
TR I
74,30,293.00 | VI) RECOVERY IN WRITE OFF A/C 1,34,41,613.00
Tta &t EreamEe aget
3,02,432.96 | VII) PROFIT ON SALE OF ASSETS 1,79,616.04
Arera=aT faghiediet Tt
1,46,93,88,925.26 GRAND TOTAL tgur 1,64,62,30,105.80

FOR THE AKOLA JANATA COMMERCIAL CO-OPERATIVE BANK LTD., AKOLA

. sd/- . sd/- sd/- sd/- sd/-
(Vinod Agrawal ) (Vilaschandra Agrawal ) ( Sakarchand Shah ) ( Prof. K. G. Deshmukh)  ( Gianchand Garg )
Deputy CEO Chief Executive Officer Director Vice Chairman Chairman
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THE AKOLA JANATA COMMERCIAL CO-OPERATIVE BANK LTD., AKOLA

SCHEDULES TO & FORMING PART OF BALANCE SHEET AS ON 31ST MARCH, 2024.

PREVIOUS YEAR CURRENT YEAR
31/03/2023 PARTICULARS c”?ﬁgg:{)ﬁm 31/03/2024
AMOUNT RS. AMOUNT RS.
SCHEDULE "A"
SHARE CAPITAL
A) Authorised :-
5000000 Shares of Rs100/-each
500000000.00 (Previour year 5000000 Share of Rs. 100/- each) 500000000.00
B) Subscribed & Paidup Share Capital
181309000.00 a) Individual - 1882647 Shares of 100/- each 188264700.00
(P.Y.1813090 Shares of 100/- each)
0.00 b) Co-op. Inst / State Govt. - 0 - Shares of 100/- each 0.00
(P.Y 0 Shares of 100/- each)
213865500.00 c) Others - 2084339 Shares of 100/- each 208433900.00

(P.Y. 2138655 Shares of 100/- each)

395174500.00

TOTAL RS.

396698600.00

667406796.04
552200000.00
16100000.00
15803012.00
230000000.00
405905.00
2464934.76
4200000.00
100000000.00
60000000.00
187035292.00
13556827.84
110000000.00
78477908.37
6000000.00
3811535.46
10000000.00

SCHEDULE "B"
RESERVE & OTHER FUNDS
A) Statutory Reserve Fund
B) Bad & Doubtful Debt Reserve
C) Unrealised Intt. On NPA A/cs
D) Dividend Equalisation Fund
E) Building Fund
F) Charity Fund
G) Sabhasad Kalyan Nidhi
H) Samaj Kalyan & Vikas Nidhi

K) Reserve Fund for Unforseen Losses
L) Investment Depreciation Reserve Fund
M) Reserve u/s 36 (1) (viiia) of IT Act

N) Revaluation Reserve

O) Election Expenses Fund

P) Golden Jubilee Celebration Fund

Q) Technology Upgradation Fund

1) Investment Fluctuation Reserve Fund (IFR)
J) Contingent Provision against Standard assets

741174254.87
592200000.00
16100000.00
17908249.00
240000000.00
405905.00
2454934.76
3564000.00
131000000.00
60000000.00
212035292.00
13556827.84
110000000.00
327671277.78
10000000.00
3811535.46
40000000.00

2057462211.47

TOTAL RS.

2521882276.71

1709292655.00

8274429321.19

86591422.00
137736154.00

SCHEDULE "C"
DEPOSITS & OTHER ACCOUNTS

A) Fixed Deposit:
1) Fixed Deposit (Simple Intt. Scheme)
Individual
Society
Bank Deposit
Matured Deposit
2) Fixed Deposit (Compound Intt. Scheme)
With Accrued Interest
i) Multi Benefit Scheme
Individual
Society
Bank Deposit
Matured Deposit
i) Recurring Deposit
Individual
Matured Deposit
iii) Small Saving Deposit
B) Saving Bank Deposit:

1481574610.00
238887010.00
3000000.00

22110231.00

7982431202.46
462188227.00
0.00

77231678.05

89435251.00

1610064.50

1745571851.00

8521851107.51

91045315.50
139572538.00

1) Individual 4561290903.10
2) Society 6407277.90

459570867722 3) Pension Accounts 14079.00 4567712260.00

C) Current Deposit:

1) Individual 1177290922.28
2) Society 39206494.01
3) Bank Deposit 8513954.99
4) Cr.Bal. in Adv. Alcs 185293958.47

1636871076.88 5) Call Deposit 31438825.00 1441744154.75

16440629306.29 TOTAL RS. 16507497226.76
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PREVIOUS YEAR CURRENT YEAR
31/03/2023 PARTICULARS CU?{\;E;'ZI'OYZEAR 31/03/2024
AMOUNT RS. AMOUNT RS.
SCHEDULE "D"
BORROWINGS
NIL Short Term Loans, Cash Credits and Overdrafts of which NIL
secured against-
A) Against Term Deposit / Investment 0.00
TOTAL RS.
SCHEDULE "E"
OTHER LIABILITIES
2664900.00 A) Audit fees payable 3332400.00
33246498.00 B) Bonus & Exgratia Payable 32736119.00
1692103.00 C) E-payment Collection Account 0.00
28600000.00 D) Deferred Tax Liability 28600000.00
3928168.00 E) Draft Payable 3409496.00
40680098.00 F) Earned Leave Payable 42229706.00
2350301.47 G) GST Payable 2308707.07
4282600.00 H) Liabilities for Expenses 3259600.00
958333.13 1) Mobile Banking Settlement A/c 0.00
2785.00 J) Nominal Share 2785.00
14304464.67 K) Pay order Issued 53769886.96
12067600.00 L) Refund Order 12033300.00
3406537.20 M) RTGS / NEFT payable (Return) 0.00
6371500.00 N) Subsidy Reserve Fund 8569000.00
45435125.39 O) Sundry Creditors 4444157.00
292100.00 P) TDS payable (other sections) 0.00
11160529.35 Q) Unclaimed D.D. / P.O. / Deposit 9510265.06
3415000.00 R) Provision of Income Tax 8015000.00
4100.00 S) Share Suspence 5125.00
61581.00 T) RBI Settlement Account(NEFT) 3250.00
2500000.00 U) RTGS Inward Parking A/c 0.00
15183722.05 V) NEFT Inward Parking A/c 0.00
4200000.00 W) Employee Incentive Payable 0.00
0.00 X) Postage Stamp In Hand 21.60
0.00 Y) T.D.S. Receivable (Investment) 4647.00
236808046.26 TOTAL RS. 212233465.69
SCHEDULE "F"
212146271.83 PROFIT & LOSS A/C
Profit as per last Balance Sheet 212146271.83
Less:Appropriation 212146271.83
Balance : N
Add:Profit for the Year 2023-24
Available for appropriation 263338568.64
212146271.83 TOTAL RS. 263338568.64
SCHEDULE "G"
CONTINGENT LIABILITIES (As per Contra)
NIL A) Inward Bills Receivable NIL
NIL B) Outward Bills Payable NIL
206003877.00 C) Gurantee Payable 197959933.00
799590657.47 D) Overdue Interest Reserve ( NPA Accounts) 931245380.79
111091967.11 E) Unclaimed Dep. DEAF 2014 Payable 151104492.00
1116686501.58 TOTAL RS. 1280309805.79
ISCHEDULE "H"
CASH & BANK BALANCES
207702408.83 A) Cash in Hand 230616912.34 230616912.34
B) In Current A/lc With:
1187677578.09 1) Reserve Bank Of India 943347825.71
3263144.53 2) State Bank of India 12453107.35
5440506.75 3) Nationalised Banks 15684837.11
142364.96 4) State Coop Banks 172664.96
26342809.68 5) Dist.Central Coop Banks. 17916016.60 989574451.73
C) Balances with other Banks:-
In Current A/c with
- 1) Scheduled Coop Banks -
- 2) Urban Coop Banks -
33314145.40 3) Commercial Banks 14462344.95 14462344.95
D) Fixed Deposit with :
392700000.00 1) State Bank of India 380500000.00
1312800000.00 2) Nationalised Banks 1520400000.00
NIL 3) State Coop Banks NIL
50000000.00 4) Dist.Central Coop Banks. 50000000.00 1950900000.00
E) FDR with Other Banks
- 1) Scheduled Coop Banks -
- 2) Urban Coop Banks =
1194000000.00 3) Commercial Banks 1148600000.00 1148600000.00
4413382958.24 TOTAL RS. 4334153709.02
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PREVIOUS YEAR CURRENT YEAR
31/03/2023 PARTICULARS CU:}:EE::;ZOZEAR 31/03/2024
AMOUNT RS. AMOUNT RS.

SCHEDULE "I"
INVESTMENT

A) Government Seccurities
1) Central Govt. Securities
Face Value 2300000000.00
Market Value 2292259350.00
1856547505.00 Book Value 2314005678.00

2) Central Govt. Tr. Bill
Face Value 250000000.00
Market Value 241399200.00
478334750.00 Book Value 241399200.00
3) State Govt. Securities
Face Value 1922900000.00
Market Value 1920490697.20
1783139697.00 Book Value 1919553156.00

-

- B) Other Approved Securities -

C) Shares
1) 303 Shares of M.S.Coop Bank
303000.00 of Rs 1000/- each fully paidup. 303000.00

2) 801 Shares of A.D.C.C.Bank
801000.00 of Rs 1000/- each fully paidup. 801000.00

0.00 D) PSU Bonds 50000000.00
1199940000.00 E) Others (Mutual Fund Debt Schemes) 1099945000.00

5319065952.00 TOTAL RS. 5626007034.00

SCHEDULE "J"
LOANS & ADVANCES
A) Short Term Loans
1) Secured By Tangible Assets
563801798.69 (Of which overdue Rs.10208304.76) 633328672.87
2) Unsecured
- (Of which overdue Rs.NIL) -
B) Cash Credits / Over Drafts etc.
1) Secured By Tangible Assets

5898530496.64 (Of which overdue Rs. 6027501.29) 5919109000.54
2) Unsecured
3388022.58 (Of which overdue Rs. 21834.77) 2604319.17

C) Medium Term Loans
1) Secured By Tangible Assets

406967859.09 (Of which overdue Rs. 2774733.49) 371437132.42
2) Unsecured
107798786.28 (Of which overdue Rs. 142730.00) 104723405.04

D) Long Term Loans

1) Secured By Tangible Assets
2202836099.36 (Of which overdue Rs.12433314.68) 2241605825.40
2) Unsecured
- (Of which overdue Rs.NIL) -

9183323062.64 TOTAL RS. 9272808355.44
SCHEDULE "K"
FIXED ASSETS
A) Land & Building
Including cost of land as on 31/03/2023 159118321.59
Add:Addition during theYear 1577510.00
Add:Revaluation during the Year 327671277.78

. 488367109.37
Less:Depreciation

i) On Cost Value 2777440.00
ii) On Revalued Value 0.00
2777440.00
Less: Set aside by Hon'ble court - 18667660.00
during the year

Less: Old Revaluation Reserve - 78477908.37

writeback during the year

159118321.59 97145568.37 388444101.00
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PREVIOUS YEAR CURRENT YEAR
31/03/2023 PARTICULARS CU?E(IJE;:OYZEAR 31/03/2024
AMOUNT RS. AMOUNT RS.

B) Furniture & Fixtures
As on 31/03/2023

26172107.27

Add:Addition during theYear 2720412.16
28892519.43
Less:Depreciation 6074200.74
26172107.27 Less:Sales / Write off during the year 21.39 22818297.30
C) Vehicle
As on 31/03/2023 5110028.00
Add:Addition during theYear 0.00
5110028.00
5110028.00 Less:Depreciation 1871496.00 3238532.00
D) Computer & Allied Instrument
As on 31/03/2023 21168241.57
Add:Addition during theYear 2760115.04
23928356.61
Less:Depreciation 15894542.61
21168241.57 Less:Sales / Write off during the year 87.00 8033727.00
211568698.43 TOTALRS. 422534657.30
SCHEDULE "L"
OTHER ASSETS
209415.00 A) Adhesive Stamp in Hand 111115.00
4717.52 B) Advance to Central Registry for Fees 10348.52
4023405.00 C) Advance to Staff Against Salary 4210755.00
13877049.00 D) Amount Receivable From Court 13877049.00
167975.00 E) ATM Card in Hand 55891.18
3623.00 F) Advance Against Computer & Allied Instruments 0.00
328193.04 G) Cost of Furniture, Material & Labour Charges 328193.04
824672.87 H) Deposit with M.S.E.B. 1205577.53
0.00 1) Bank Building Construction, Cost of Material 3102097.00
595710.00 J) Festival Advance to Staff 683947.00
11672.20 K) Franking Charges Receivable 3646.04
5300.00 L) ICICI Bank FastTag Wallate Alc 2000.00
920242.96 M) Input Tax Credit Ag. GST Available 1895773.89
25878.00 N) Locker Rent Receivable 23378.00
270.00 0) Postage stamp in Hand 0.00
377749.00 P) Prepaid Insurance Charges 348574.00
3463856.23 Q) Prepaid Maintenance Charges 7863493.55
2668690.00 R) Receivable Income Tax Refund 0.00
3325210.00 S) Rent Deposit with Land Lord 3555210.00
500000.00 T) Security Deposit with CDSL 500000.00
1500000.00 U) Security Deposit with NPCI 1500000.00
2329132.01 V) Stationary Stock in Hand 1514098.17
35198900.00 W) Sundry debtors 887500.00
484238.00 X) TDS Receivable 0.00
136956.59 Y) Telephone Deposit 133263.17
1321178.50 Z) UPI Parking Account 764944.01
0.00 ZA) Mobile Banking Settlement Alc 561762.72
72304033.92 TOTALRS. 43138616.82
SCHEDULE "M"
CONTINGENT LIABILITIES (As per Contra)
NIL A) Inward Bills Payable NIL
NIL B) Outward Bills Receivable NIL
206003877.00 C) Gurantee Receivable 197959933.00
799590657.47 D) Intt.Receivable on Overdue Cases ( NPAA/cs) 931245380.79
111091967.11 E) Unclaimed Dep. DEAF 2014 Receivable 151104492.00

1116686501.58

TOTALRS.

1280309805.79
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THE AKOLA JANATA COMMERCIAL CO-OP. BANK LTD; AKOLA
ANNEXURE AC FORMING PART OF BALANCE SHEET AS AT 31® MARCH, 2024
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

PART -1 Significant Accounting Policies:

1.Basis of Accounting:

1.1 The Financial statements are prepared and presented on historical cost convention and accrual basis of accounting
unless otherwise stated and confirm with statutory provisions under Banking Regulation Act 1949, The Multi State Co-
operative Societies Act 2002, circulars and guidelines issued by RBI from time to time and current practices prevailing
within the Banking industry of India.

1.2 The preparation of financial statement requires the management to make estimates and assumption considered in
reported amounts of assets and liabilities including contingent liabilities as of the date of financial statement and the
reported income and expenses for the reporting period. Management believes that the estimates used in the preparation
of the financial statement are prudent and reasonable. Future results could differ from these estimates.

2. FixedAssets & Depreciation:

2.1 FixedAssets are stated at historical cost net of depreciation.

2.2 Free hold land / symbolic possession land is stated at cost. All other fixed assets other than freehold / symbolic
possession land are stated at written down value. Costincludes installation, erection and related expenses incurred on
acquisition of assets.

2.3 Freehold / symbolic possession land is included under the head premises and no depreciation is charged on such
freehold / symbolic possession land cost.

2.4 During the Financial year 2023-24, bank has revalued its freehold land & building & created a separate reserve namely
Revaluation Reserve amounting at Rs. 3276.71 Lakhs by Debiting Land and Building Account and Crediting Revaluation
Reserve Account. Opening Balance of Revaluation Reserve amounting at Rs. 784.78 Lakhs is reversed during the year.
Usually, Depreciation on enhanced value of asset due to revaluation is charged to revaluation reserve only. However, this
year no depreciation is charged on newly created Revaluation reserve since itis created on the last day of the Year.
During the year, Honorable Court had passed an order to set aside land and Building taken over by Bank from the
borrower amounting at Rs.186.68 Lakhs. This amount is being reduced from the Land & Building.

2.5 Depreciation is charged on Straight Line Method at the different rates considered by management for different assets as
under except computer and allied goods on which depreciation is charged as per RBI guidelines. The normal
depreciation is charged to profit & loss account while depreciation on enhanced value due to revaluation is charged to
revaluation reserve fund, which has no impact on profit shown for current year’s period.

A | Building Premises 10.00% | SLM
B | Residential Premises 05.00% SLM
C | Motor Vehicle 15.00% | SLM
D | Computers & Allied Accessories 33.33% | SLM
E | Wooden / Steel furniture including lockers 10.00% SLM
F | Machinery / Electrical Goods 15.00% | SLM

2.6 Assets acquired before 30th September, 2023 are charged with depreciation for the entire year. Otherwise assets are
charged with 50% of normal depreciation. No depreciation is charged on fixed assets sold / disposed during the year.
2.7 Theadditions to Fixed Assets are net of GST Input Tax Credit to the extent itis availed by the bank.
3.Investments:
3.1 Investments are classified under five groups viz. In Central & State Govt Securities , Other approved Securities, Shares,
PSU Bonds & and Others including mutual funds.
3.2 Government Securities has been classified into three categories in accordance with the Reserve Bank of India guidelines
viz. Held to Maturity, Available for Sale and Held for Trading.
3.3 Basis of classification of Government securities.
a.Held to Maturity: These comprise of investment which the Bank intends to hold till maturity.
b.Held for Trading: Securities, which are for resale within ninety days from the date of acquisition.
c.Available for Sale: Investment which cannot be classified in the above two categories.
3.4 Valuation of Govt. Securities
a.Held to maturity: These are carried at their acquisition cost or conversion value from AFS to HTM (MV of that date) and
are not marked to market. The amount of premium on conversion or paid on its acquisition is amortized over the
remaining period of maturity, on straight line basis.
b.Available for Sale / Held for Trading: Investment under this class are valued script wise and appreciation/ depreciation
is aggregated for each class of securities and the net depreciation is provided for. Net appreciation, if any in each

category isignored.
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Investments in Fixed Deposits are valued at cost.

Treasury Bills under HFT/AFS is valued / shown at carrying cost.

Investments in other categories are valued at cost and depreciation in other investment, if any, is provided by way of
Investment Depreciation Reserve Fund.

Investment Fluctuation Reserve is created out of realized gains on sale of Investment/ Appropriation of Profit as per RBI
directives.

Investments held under HTM Category, are stated at cost less amortized value of premium / depreciation on shifting from
other categories to HTM.

Loans and Advances:

In pursuance of guidelines issued by Reserve Bank of India, loans and advances are classified as Standard, Sub-
standard, Doubtful and Loss assets and required provision are made on such advances.

Provision on advances has been arrived at on the basis of IRAC - prudential norms laid down by the Reserve Bank of
India.

In arriving at the provisioning on non-performing assets, value of securities has been derived as per valuation report or
banker's own best judgment basis, where such reports are not available.

Other Assets:

All other assets are shown at cost including stationery stock on hand etc. so also item under the head of the assets
including receivable but excluding preliminary expenses.

Preliminary expenses are expenses in capital nature incurred at the time of Branch shifting / opening and the same is
amortized in five equal installments by way of write off the same under the head miscellaneous expenses.

Impairment of assets: (AS-28)

As per the requirement of Accounting Standard - 28 issued by ICAI, the Bank assesses at each balance sheet date
whether there is any indication that an asset may be impaired. Impaired loss, if any is provided in the profit and loss
account to the extent of carrying amount of assets exceeds their estimated recoverable amount.

7. Revenue Recognition:

7.1

* 0% F X kX X *

7.2

7.3

7.4

7.5

Interest and other income are recognized on accrual basis except following, which are recognized on cash basis as per
Accounting Standard 9 (AS-9) issued by ICAI, India.

Interest and otherincome on NPA's and overdue accounts.

Commission on letters of Credit and Commission of Guarantees.

Insurance claims.

Dividend on investments.

Interest/commission on demand bills purchased which are overdue.

Lockerrent.

Exchange on demand bills purchased.

Profiton MF
Expenditure Recognition: -
Revenue expenditure is accounted for on accrual basis, As per Accounting
Standard 9 (AS-9) issued by ICAI, India.
The bank follows the practice of appropriating recoveries in NPA accounts, first towards interest and thereafter towards
principal.
Commission from Government against franking business & bank guarantees are recognized in the year of receipt only for
entire period, including the period which is yet to be expired.
Interest on matured & unpaid time deposits, which have not been renewed, is provided for at the saving deposit rate, as
per RBI guidelines.
Staff Benefits: (AS-15)
The Bank is contributing to a separate Employees Group Gratuity Fund, maintained with LIC for which paid / payable
premium is debited to profit and loss account.
The Bank is contributing to Employees Provident Fund as per EPFO provisions and same is accounted for on the actual
basis of the scheme.
Leave Salary: Leave Salary is provided for based on the estimation as per Service Rules of the Bank. Encashment is
allowed out of such leave salary provision and the same is estimated every year end.
Treatment of Taxes: (AS-22)
The bank provides for current year income tax based on its assessment of the tax payable as per prevailing provisions of |
TAct, 1961. Any difference in the provision and the actual tax liability is charged to the revenue of the subsequent period.
As required by RBI guidelines read with Accounting Standard — 22 issued by ICAIl, The Bank has not created deferred tax
assets or deferred tax liability for year ended on 31st March, 2024 by debiting / crediting to Profit & Loss Account, except
for Special Reserve u/s 36 (1)(viii) as directed by RBI.
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10. Events occurring after the Balance Sheet date:

10.1 Due consideration has been given to the events occurring after the Balance Sheet date. more particularly in recognizing
advances as non-performing assets like substantial recovery in account subsequent closure of account etc., which effect

on altering the status of account.
11. Segment Reporting: (AS-17)

11.1 Bank has made the necessary disclosure segment wise as needed by Accounting Standard - 17 issued by ICAI.

Particulars Treasury Banking ir?ct::’!l; Total
Gross interest income (external customers) 5394.46 9185.93 14580.39
Other income 1158.61 709.75 1.80 1870.16
Total income as per profit and Loss Account ©553.07 9895.68 1.80 16450.55
Add: Inter segment interest income 4566.01 4566.01
Total segment revenue 6553.07 14461.69 1.80 21016.56
Less: Interest expenses - 7280.53 - 7280.53
Less: Inter segment interest expenses 4566.01 4566.01
Less: Operating expenses 5219.46 52198.46
Operating Profit 6553.07 (2604.31) 1.80 3950.56
Less: Provisions for non performing 433.02 433.02
assets/others -
Segment results 6553.07 (3037.33) 1.80 3517.54
Less: provisions for tax 884.14 8234.14
Net profit 6553.07 (3921.47) 1.80 2633.40
Other information -
Segment assets 212471.81 212471.81
Unallocated assets -
Total assets - 212471.81 - 212471.81
Segment liabilities 212471.81 212471.81
Unallocated liabilities -
Total liabilities - 212471.81 - 212471.81
Capital Expenditure 3347.29 3347.29
Depreciation 266.18 266.18

Pursuant to the guidelines issued by RBI on AS 17 - Segment Reporting - Enhancement of Disclosures dated April 18,
2007, the following business segments have been reported:

i} Treasury: Treasury operations include investments in sovereign securities and trading operations.

ii) Banking: Includes lending to individuals/small businesses through the branch network and other delivery channels
subject to the orientation, nature of product, granularity of the exposure and low value of individual exposure thereof. It
also includes liability products, card services, internet banking, mobile banking, ATM services. All deposits sourced by

branches are classified in retail category.

iii) Other Banking Business: Include para banking activities like third party product distribution and other banking
transaction not covered under any of the above three segments.

12. Related party disclosure: (AS-18)

12.1 It being co-operative society under the Multistate Co-operative Societies Act 2002 and there are no related parties
requiring a disclosure under the Accounting Standard 18 issued by ICAI, other key management personnel, Mr.
Vilaschandra Bhalchandra Agrawal, Chief Executive Officer of the Bank is a single party under the category. No further
details need to be disclosed in terms of RBI circular dated 29th March, 2003.

(22)
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13.Cash Flow Statement:
13.1 Bank has prepared Cash Flow Statement by “Indirect Method” as prescribed in Accounting Standard-3 issued by ICAI

which is mandatory for the Bank.

Particulars

" For the year ended

" For the year ended

Cash flow from Operating Activities:

_March 31, 2024

_March 31, 2023

Net Profit/(Loss) after tax

263338568.64

212146271.83

Add: Adjustments for :

Depreciation 26,617679.35 32684854.44
Depreciation on Revalued Asset - 752,568.00
Profit on sale of assets -179616.04 -302432.96
Asset write off During the Year 108.39 1632.00

Provision for Dividend Payable for previous Year

21150236.00

12794309.00

Operating Profit before Working Capital changes

310926976.34

258077202.31

Adjustments for changes in Working Capital :

(Increase)/Decrease in Short Term Loans

-69526874.18

-87369.53

(Increase)/Decrease in CC/Over Drafts-Secured by Tangible

Assets

-20578503.90

-352404679.38

(Increase)/Decrease in CC/Over Drafts-Unsecured

783703.41

416174.39

(Increase)/Decrease in Medium Term Loans-Secured by
Tangible Assets

35530726.67

-21118505.28

(Increase)/Decrease in Medium Term Loans-Unsecured 3075381.24 7156016.90
(Increase)/Decrease in Long Term Loans -38769726.04 -246993817.89
(Increase)/Decrease in Interest Receivable -44032341.22 -6594187.00
Increase/(Decrease) in Branch Adjustment Account -1947210.38 1563256.38
Increase/(Decrease) in Audit Fees Payable 667500.00 -59580.00
Increase/(Decrease) in Bonus & Ex Gratia Payable -510379.00 -424114.00
Increase/(Decrease) in E-Payment Collection Account -1692103.00 1692103.00
Increase/(Decrease) in Deffered Tax - 2600000.00
Increase/(Decrease) in Draft Payable -518672.00 -2596957.04
Increase/(Decrease) in Earned Leaves Payable 1549608.00 75832.00
Increase/(Decrease) in GST Payable -41594.40 73549.08
Increase/(Decrease) in Liabilities for Expenses -1023000.00 140360.40
Increase/(Decrease) in Mobile Banking Settelement -958333.13 -547771.85
Increase/(Decrease) in Nominal Share - -100.00
Increase/(Decrease) in Pay Order Issued 39465422.29 -12636188.92
Increase/(Decrease) in Refund Order -34300.00 -43400.00
Increase/(Decrease) in RTGS/NEFT Payable -3406537.20 1475877.33
Increase/(Decrease) in Subsidy Reserve Fund 2197500.00 4146000.00

(23)
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Increase/(Decrease) in Sundry Creditors

-40990968.39

35538392.00

Increase/(Decrease) in TDSPayable -292100.00 -358546.00
Increase/(Decrease) in Unclaimed DD/PO/Deposit -1650264.29 -635793.56
Increase/(Decrease) in Provision of Tax 4600000.00 3415000.00
Increase/(Decrease) in Share Suspense 1025.00 4100.00
Increase/(Decrease) in RBI Settlement Account -58331.00 61581.00
Increase/(Decrease) in RTGS Inward Parking -2500000.00 2500000.00
Increase/(Decrease) in NEFT Inward Parking -15183722.05 15183722.05
Increase/(Decrease) in Employee Incentive Payable -4200000.00 4200000.00
Increase/(Decrease) in Postage Stamp in Hand 21.60 -
Increase/(Decrease) in TDS Receivable (Investment) 4647.00 -
Increase/(Decrease) in Interest Payable on FD 13718280.00 4231226.00

Increase/(Decrease) in Fixed Deposits (Simple Int.)

36279196.00

757392764.00

Increase/(Decrease) in Fixed Deposits (Compound Int.)-
Multi Benefit

247421786.32

-303988852.57

Increase/(Decrease) in Fixed Deposits (Compound Int.)- 4453893.50 -8611522.50
Recurring Deposit

Increase/(Decrease) in Fixed Deposits 1836384.00 8655040.00
Small Saving

Increase/(Decrease) in Saving Bank Deposits -27996417.22 275986.95

Increase/(Decrease) in Current Deposits

-195126922.13

353745322.81

Cash generated from Operations

231473751.84

505518121.08

Taxes Paid /Other Appropriations

Net cash from/(used in) Operating Activities - A

231473751.84

505518121.08

Cash flow from Investing Activities:

Purchase/Sale Of Investment

PSU Bonds Purchased During the year

-50000000.00

Increase in Investment in Central Govt Securities

-457458173.00

41325566.00

Increase in Investment in State Govt Securities

-136413459.00

-51134778.00

Decrease in Investment in Govt Treasury Bills

236935550.00

547693600.00

Decrease in Investment in Mutual Fund

99995000.00

-949952500.00

Increase in Nonbanking Assets

-36526790.00

Decrease in Other Assets

29165417.10

-13592043.47

Increase in Land & Building During ther year -1577510.00 -12140845.99
Increase in Furniture & Fixtures During ther year -2720412.16 -6321253.92
Increase in Vehicles During ther year - -2408064.00
Increase in Computer & Allied During ther year -2760115.04 -7516878.93
Asset set aside by Hon'ble court During the year 18667660.00 -
Revaluation of Asset -327671277.78 -
Old Revaluation Add Back During the year 78477908.37 -
Profit on Sale of Fixed Asset 179616.04 302432.96
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Net Cash from/(used in) Investing Activities - B -551706585.47 -453744765.35
C | Cash flow from Financing Activities:
Increase in Share Capital During the Year 1524100.00 4962800.00
Dividend paid During the Year -12794309.00 -11101301.00
Increase/(Decrease) in Statutory Reserve Fund 42650.00 4470549.00
Increase/(Decrease) in Bad & Doubtful Debts Reserve 40000000.00 56000000.00
Increase/(Decrease) in Dividend Equilisation Dund -33894763.00 -29762364.00
Increase/(Decrease) in Sabhasad Kalyan Nidhi -10000.00
Increase/(Decrease) in Samaj Kalyan & Vikas Nidhi -936000.00 -800000.00
Increase/(Decrease) in Reserve u/s 36(1)(viiia) of IT Act - 10000000.00
Increase/(Decrease) in Revaluation Reserve 249193369.41 -752568.00
Increase/(Decrease) in Education Fund -2121463.00 -1011410.00
Net cash from/(used in) Financing Activities - C 241003584.41 32005706.00
Net Increase/(Decrease) in Cash and Cash Equivalents -79229249.22 83779061.73
(A+B+C)
Opening Cash and Cash Equivalents 4413382958.24 4329603896.51
Closing Cash and Cash Equivalents 4334153709.02 4413382958.24
Notes:
1 | The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in Accounting
Standard 3, Cash Flow Statement prescribed by Companies (Accounting Standards) Rules, 2006.
2 | Pledged FDRs & funds earmarked for dividend & balance in trust account have been excluded from Cash
and Cash equivalents and included in Other Receivables.
3 | Previous year's figures have been regrouped/rearranged where necessary to conform to current period's
presentation. As per our attached Report of even date
Part -l Notes on accounts:
1.1 Previous year's figures are rearranged, regrouped and/or reclassified, whenever necessary to confirm the current
year's classification.
1.2 Thereis nodefaultin maintaining CRR and SLR as required by Banking Regulation Act read with RBI guidelines.
1.3 There is no reported case/s of delays in payments to micro and small enterprises covered under Micro, Small and
Medium Enterprises DevelopmentAct, 2006 or of interest payments due to delays in such payments to such units.
1.4 Confirmation/reconciliation of balances with other banks have been obtained/ carried out.
1.5 Reconciliation of the entries as 31st March, 2024 in the Inter branch and HO accounts have been completed.
1.6 Advances shown in the balance sheet are at gross value. Provision towards NPA is included in the Bad and Doubtful
Debts Reserve.
1.7 In respect of non performing advances, the corresponding unrealized interest is shown separately under contra
Overdue Interest Reserve Account.
1.8 Required amortization of premium paid for HTM securities has been charged to profit and loss account.
1.9 Theinvestmentin HTM securities as on 31st March, 2024 (Net of amortization of premium paid on purchases and Net of
Depreciation on shifting at MV - HTM securities) is Rs. 37365.61 lakh. The investment in HTM securities is within the
RBI prescribed limit of 25% of the bank’s Net Demand and Time Liabilities [NDTL] as on 31st March, 2024.
1.10 Investment Fluctuation Reserve [IFR] of the Bank as on 31st March, 2024 stands at Rs. 1310.00 lacs. This complies

with the RBI stipulated minimum limit of 5% of investment of the bank in Available for Sale [AFS] Government securities

investment.
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1.11 Opening Balance of Rs.6,37,710/- is converted into fixed assets which was Immovable property acquired against
recovery of Bad Loans. Bank has applied for permission to convert the same into Its Fixed Assets & the same has been

converted.

Rs 3,71,64,500/- which s closing balance of non banking asset has been purchased during the year.

1.12 Disclosure as per RBlI master direction DOR.ACC.REC. No.45/21.04.018 / 2021-22 dated 30.08.2021 (Updated upto 25/10/2023)

1 Regulatory Capital

a) Composition of Regulatory Capital

(Rs. in lacs)

Particulars 31/03/2024 31/03/2023
i) Paid up share capital and reserves (net of deduction, if any) 20720.71 17776.46
ii) Other Tier 1 capital NIL NIL
i) Tier 1 Capital (i+ii) 20720.71 17776.46
iv) Tier 2 Capital 2495.10 2220.03
v) Total capital (Tier 1+Tier 2) 23215.81 19996.49
vi) Total Risk Weighted Assets (RWAs) 94807.95 93309.01
vii) Paid up share capital and reserves as percentage of RWAs 21.86% 19.05%
viii) Tier 1 ratio ( Tier 1 capital as a percentage of RWAs) 21.86% 19.05%
ix) Tier 2 ratio ( Tier 2 capital as a percentage of RWAs) 2.63% 2.38%
x) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs) 24.49% 21.43%
xi) Amount of paid up equity capital raised during the year 271.45 291.21
b) Draw Down from Reserves
There is no draw down from reserves during the current financial year.
2 Asset Liability Management
a) (i) Maturity pattern of certain items of assets and liabilities as on 31/03/2024
31 days Over 2 Over 3 Over 6 Over 1 Over 3
2to7 8to 14 15 to 30 Y months | months | months | year and |years and| Over5
Day 1 to 2 Total
days days days andto 3 [ andto 6 | and upto [ upto 3 upto 5 years
months
months months 1 year year years
Deposits 5601.06 2335.26 2066.77 2843.36 434319 4178.32| 15396.16] 30885.50| 93787.26 2738.24 899.85| 165074.97
Advances 4433.65 179.70 337.73 989.05 2476.46 1676.54 3622.43] 13949.84| 42259.34 6668.06| 16135.28 92728.08
Investments 10999.45 2466.18 1447.81 0.00 200.00 4817.63| 11797.00 8401.00]  11946.00 4490.67| 30689.33 87255.07
Borrowings NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Foreign Currency assets NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Foreign Currency Liabilities NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
a) (ii) Maturity pattern of certain items of assets and liabilities as on 31/03/2023
31 days Over 2 Over 3 Over 6 Over 1 Over 3
2to7 8to 14 15 to 30 v months | months | months | year and |years and| Over5
Day 1 to 2 Total
days days days andto 3 [ andto 6 | and upto [ upto 3 upto 5 years
months
months months 1 year year years
Deposits 6178.18 2889.77 2115.93 2858.48 5448.38 5031.27| 18827.79| 25201.32| 90907.75 3886.03 1061.39|  164406.29
Advances 920.57 523.60 276.59 1338.47 217017 1499.20 5118.31| 15529.14| 37823.85 7152.52|  19480.81 91833.23
Investments 11999.40 150.00 95.00 1919.00 5266.49 1996.00]  16893.76 8156.00 3467.10 6695.80|  26047.02 82685.66
Borrowings NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Foreign Currency assets NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Foreign Currency Liabilities NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
3 Investments
a) (i) Composition of Investment Portfolio as on 31/03/2024
Investments in India
Subsidiari Total
Governm Other Debentur
. : es and/or Investme
Investments in India ent Approved| Shares es and . Others .
o o Joint nts in
Securities | Securities Bonds .
ventures India
Held To Maturity
Gross 37365.61 37365.61
Less : Provision for Non- 0.00
Performing Investment(NPI) )
Net 37365.61 0.00 0.00 0.00 0.00 0.00] 37365.61
Available For Sale
Gross 7383.97 11.04 500.00 10999.45| 18894.46
Less : Provision for
depreciation and Non- 11.04 11.04
Performing Investment(NPI)
Net 7383.97 0.00 0.00 500.00 0.00( 10999.45| 18883.42
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Held For Trading

Gross 0.00
Less : Provision for Non- 0.00
Performing Investment(NPI) )
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 44749.58 0.00 11.04 500.00 0.00{ 10999.45( 56260.07
Less : Provision for Non-
Performing Investment(NPI) 0.00 0.00 11.04 0.00 0.00 0.00 11.04
Less : Provision for
depreciation and Non- 0.00
Performing Investment(NPI)
Net 44749.58 0.00 0.00 500.00 0.00( 10999.45( 56249.03
a) (i) Composition of Investment Portfolio as on 31/03/2023
Investments in India
Governm | Other Debentur zgl;sr:glgl: Others In\-/rg;?rlne
Investments in India ent Approved| Shares es and . (Mutual .
. "y Joint nts in
Securities | Securities Bonds Fund) ,
ventures India
Held To Maturity
Gross 36396.87 36396.87
Less : Provision for Non- 0.00
Performing Investment(NPI) '
Net 36396.87 0.00 0.00 0.00 0.00 0.00| 36396.87
Available For Sale
Gross 4783.35 11.04 11999.40( 16793.79
Less : Provision for
depreciation and Non- 11.04 11.04
Performing Investment(NPI)
Net 4783.35 0.00 0.00 0.00 0.00] 11999.40(| 16782.75
Held For Trading
Gross 0.00
Less : Provision for Non- 0.00
Performing Investment(NPI) '
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 41180.22 0.00 11.04 0.00 0.00] 11999.40 | 53190.66
Less : Provision for Non-
Performing Investment(NPI) 0.00 0.00 11.04 0.00 0.00 0.00 11.04
Less : Provision for
depreciation and Non- 0.00
Performing Investment(NPI)
Net 41180.22 0.00 0.00 0.00 0.00] 11999.40| 53179.62
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b) Movement of provisions for Depreciation and Investment Fluctuation Reserve

Particulars 31/03/2024 31/03/2023
i) Movement of provisions held towards depreciation on investments
a) Opening balance 135.57 135.57
b) Add : Provisions made during the year 0.00 0.00
c) Less : Write off / write back of excess provisions during the year 0.00 0.00
d) Closing balance 135.57 135.57
i) Movement of Investment Fluctuation Reserve
a) Opening balance 1000.00 960.00
b) Add : Amount transferred during the year 310.00 40.00
c) Less : Drawdown 0.00 0.00
d) Closing balance 1310.00 1000.00
iii) Closing balance in IFR as a percentage of closing balance of 0 0
investments in AFS and HFT/Current category 6.94% 5.95%

c) Sale and transfers to/from HTM category 01/04/2023 to 31/03/2024

During the year one time transfer of security from HTM category with approval of BOD is undertaken at the beginning of the accounting year

d) Non -SLR investment portfolio
i) Non-performing non-SLR investments

Particulars 31/03/2024 31/03/2023
a) Opening balance 11.04 11.04
b) Additions during the year since 1st April NIL NIL
¢) Reductions during the above period NIL NIL
d) Closing balance 11.04 11.04
e) Total provisions held 11.04 11.04
i) Issuer composition of non-SLR investments
Issuer Amount Extent of Private Extent of Below Extent of Unrated | Extent of Unlisted
31/03/2024 | 31/03/2023 | 31/03/2024 | 31/03/2023 | 31/03/2024 | 31/03/2023 | 31/03/2024 | 31/03/2023 | 31/03/2024 | 31/03/2023
a) PSUs 500.00{ NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) Fis NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
¢) Banks NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
d) Private Corporates NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
e) Subsidiaries/Joint Ventures NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
f) Mutual Fund 10999.45( 11999.40| NIL NIL NIL NIL NIL NIL NIL NIL
g) Others 11.04 11.04 11.04 11.04 11.04 11.04 11.04 11.04 11.04 11.04
h) Provision held towards 11.04|  11.04] NL NIL NIL NIL NIL NIL NIL NIL
depreciation
Total* 11510.49{ 12010.44 11.04 11.04 11.04 11.04 11.04 11.04 11.04 11.04
e) Investment Values
Particulars 31/03/2024 31/03/2023
i) Book Value 44749.58 41180.22
ii) Face Value 44729.00 41429.00
iii) Market Value 44541.49 40577.64
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4 Asset quality

a) (ii) Classification of advances and provisions held as on 31/03/2024

Standard Non-Performing
Gross Standard Advances Total Non-
and NPAs Total Standard Sub-standard Doubtful Loss Performing Total
Advances
Advances
Opening Balance 87912.10 1223.03 2334.01 364.09 3921.13 91833.23
Add : Additions during the year 489.65
Less : Reductions during the year 1625.42
Closing balance 89942.72 508.46 1918.64 358.26 2785.36 92728.08
Reductions in Gross NPAs due to :
i) Upgradation
i) Recoveries (excluding recoveries 1625.42
from upgraded accounts) :
iii) Technical/Prudential Write-offs
iv) Write-offs other than those under
(iii) above
Provisions(excluding Floating
Provision)
Opening balance of provisions held 600.00 2984.90 2334.01 364.09 5683.00
Add : Fresh provisions made during the 400.00
year )
Less : Excess provision reserved/Write-
off loans
Closing balance of provisions held 600.00 3806.10 1926.87 350.03 6083.00
Net NPAs
Opening Balance -1761.87
Add : Fresh additions during the year 89.65
Less : Reductions during the year 1625.42
Closing Balance -3297.64
a) (i) Classification of advances and provisions held as on 31/03/2023
Standard Non-Performing
Gross Standard Advances Total Non-
and NPAs Total Standard Sub-standard Doubtful Loss Performing Total
Advances
Advances
Opening Balance 80241.78 1018.10 4091.70 351.33 5461.13 85702.91
Add : Additions during the year 1223.03
Less : Reductions during the year 2763.03
Closing balance 87912.10 1223.03 2334.01 364.09 3921.13 91833.23
Reductions in Gross NPAs due to :
i) Upgradation
ii) Recoveries (excluding recoveries 2763.03
from upgraded accounts) )
iii) Technical/Prudential Write-offs
iv) Write-offs other than those under
(iii) above
Provisions(excluding Floating
Provision)
Opening balance of provisions held 600.00 548.83 4091.70 351.33 5123.00
Add : Fresh provisions made during the 560.00
year .
Less : Excess provision reserved/Write-
off loans
Closing balance of provisions held 600.00 2984.90 2334.01 364.09 5683.00
Net NPAs
Opening Balance 338.13
Add : Fresh additions during the year 663.03
Less : Reductions during the year 2763.03
Closing Balance (Excess Provision) -1761.87
Ratios (in percent) 31/03/2024 31/03/2023
Gross NPA to Gross Advance 3.00%
Net NPA to Net Advances 0.00%
Provision coverage ratio 218.39% 144.93%




fe stoYen sterm mutiferc Y- 31, 9 [67; JOET < vmso
THE AKOLA JANATA COMMERCIAL CO-OPERATIVE BANK LTD; AKOLA nutrsree e

b) Sector-wise Advances and Gross NPAs

31/03/2024 31/03/2023
% of Gross NPAs to o
Outstanding Gross NPAs Total Advances in that Outstanding Gross NPAs /;\Z‘f:;::ss i:i::tt::c‘:;":'
sector
i) Priority Sector
a) Agriculture and allied activities 19495.18 342.89 12.31% 20475.19 523.35 13.35%
b) Advances to industries sector 4835.98 58.76 2.11% 5718.54 148.13 3.78%
eligible as priority sector lending
c) Services 29717.31 599.73 21.53% 29380.32 638.54 16.28%
d) Personal loans 8270.78 163.13 5.86% 8136.08 183.09 4.67%
Subtotal (i) 62319.25 1164.51 41.81% 63710.13 1493.11 38.08%
i) Non-priority Sector
a) Agriculture and allied activities
b) Industry
c) Services 1440.87 0.00 0.00% 1234.51 169.25 4.32%
d) Personal loans 28967.96 1620.85 58.19% 26888.59 2258.77 57.61%
Subtotal (ii) 30408.83 1620.85 58.19% 28123.10 2428.02 61.92%
Total ( i+ii ) [ 92728.08] 2785.36] 100.00% [ 91833.23] 3921.13] 100.00%
c) Details of accounts subjected to restructuring
. . Micro, Small & Retail (Excluding
gﬁir;zugs;?/itaig: Corpor'\a/ltsel\sllgt)zludlng Medium Enterprises Agriculture and Total
(MSME) MSME)
31/03/2023 | 31/03/2024 | 31/03/2023 | 31/03/2024 | 31/03/2023 | 31/03/2024 | 31/03/2023 | 31/03/2024 | 31/03/2023 | 31/03/2024
Number of Borrowers NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Stag‘;z;?u@fg’rae';ces Gross Amount NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Provision Held NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Number of Borrowers NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Sub S;f‘e';‘:fJgtuAli‘éances Gross Amount NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Provision Held NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Number of Borrowers NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
D°‘;{Zt2t’::;‘::fe"dces Gross Amount NIL NIL NIL NIL NIL NIL NIL NIL NIC NIL
Provision Held NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Number of Borrowers NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Total Gross Amount NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Provision Held NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
d) Divergence in asset classification and provisioning:
No divergences have been noted by RBI, hence, no disclosure on divergence in asset classification and provisioning for NPAs is required.
e) Disclosure of transfer of loan exposure:
Stressed loan (NPA) are not transferred during the year
f) Fraud accounts
F.Y. 2023-24 F.Y. 2022-23
Number of frauds reported NIL NIL
Amount involved in fraud NIL NIL
Amount of provision made for such frauds NIL NIL
Amount of Unamortised provision debited from ‘other reserves’ as at the end of the year NIL NIL

g) Disclosure under Resolution Framework for COVID-19-related Stress
format for disclosures to be made half yearly starting September 30,2021

Exposure to
- Exposure to
accounts classified e
accounts classified
as Standard Of (A), aggregate as Standard
consequent to » aggregal Of (A), amount Of (A), amount paid
Type of borrower implementation of debt that slipped into written off during the [ by the borrowers consequent to
yp : NPA during the half- f implementation of
resolution plan- half-year during the half-year :
o year resolution plan-
Position as at the e
. Position as at the
end of the previous end of this half-year
half-year (A) y
Personal Loans NIL NIL NIL NIL NIL
Corporate persons NIL NIL NIL NIL NIL
Of which MSMEs NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL
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Exposures
a) Exposure to real estate sector

Category

31/03/2024

31/03/2023

i) Direct Exposure
a) Residential Mortgages-

Lending fully secured by mortgages on residential property that is or will be occupied by the

borrower or that is rented. Individual housing loans eligible for inclusion in priority sector
advances shall be shown separately. Exposure would also include non-fund based (NFB) limit;

Of which, Individual housing loans eligible for inclusion in priority sector

7518.41

3926.91

6958.94

3708.39

b) Commercial Real Estate -

Lending secured by mortgages on commercial real estate (office building, retail space,
multipurpose commercial premises, multifamily residential building, multi tenanted commercial
premises, industrial or warehouse space, hotels, land acquisition, development and
construction, etc.). Exposure would also include non-fund based (NFB) limit;

c) Investment in Mortgage Backed Securities (MBS) and other securitized exposures -
i Residential
it Commercial Real Estate

7192.79

8513.00

NIL
NIL

NIL
NIL

ii) Indirect Exposure

Fund based and non fund based exposures on National Housing Bank
(NHB) and Housing Finance Companies (HFCs)

NIL

NIL

Total exposures to Real Estate sector

14711.20

15471.94

b) Exposure to capital Market

Category

31/03/2024

31/03/2023

Exposure to capital Market

NIL

NIL

c) Unsecured Advances

Category

31/03/2024

31/03/2023

Total unsecured advances of the bank

1073.27

1111.87

Out of the above, amount of advances for which

intangible securities such as charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities

Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

Particulars

31/03/2024

31/03/2023

Total deposits of the twenty largest depositors

7896.37

9478.90

Percentage of deposits of twenty largest depositors to total deposits of the
bank

4.78%

5.77%

b) Concentration of advances

Particulars

31/03/2024

31/03/2023

Total advances to the twenty largest borrowers

6927.51

5407.38

Percentage of advances to twenty largest borrowers to total advances of
the bank

7.47%

5.89%

c) Concentration of exposures

Particulars

31/03/2024

31/03/2023

Total exposure to the twenty largest borrowers/customers

9656.11

11417.65

Percentage of exposures to twenty largest borrowers/customers to total
exposure of the bank on borrowers/customers

10.41%

12.43%

d) Concentration of NPAs

Particulars

31/03/2024

31/03/2023

Total exposure to the top twenty NPA accounts

2126.07

2798.40

Percentage of exposures to the twenty largest NPA exposure to total
Gross NPAs

76.33%

71.37%

Transfers to Depositor Education and Awareness Fund (DEA Fund 2014)

Particulars

31/03/2024

31/03/2023

i) Opening balance of amounts transferred to DEA Fund

1110.92

944.76

ii) Add : Amounts transferred to DEA Fund during the year

496.81

183.61

iii) Less : Amounts reimbursed by DEA Fund towards claims

96.69

17.45

iv) Closing balance of amounts transferred to DEA Fund

1511.04

1110.92

€D
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Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Particulars 31/03/2024 [ 31/03/2023

Complaints received by the bank from its customers
1. Numbers of complaints pending at beginning of the year NIL NIL
2. Number of complaints received during the year 30 47
3. Number of complaints disposed during he year 30 47
3.1 Of which, number of complaints rejected by the bank NIL NIL
4. Number of complaints pending at the end of the year NIL NIL
Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received by the bank from Office of

NIL NIL
Ombudsman
5.1 Of 5, number of complaints resolved in favor of the bank by Office of

NIL NIL
Ombudsman
5.2 Of 5, number of complaints resolved through NIL NIL
conciliation/mediation/advisories issued by Office of Ombudsman
5.3 Of 5, number of complaints resolved after passing of Awards by Office

. NIL NIL

of Ombudsman against the bank
6. Number of Award unimplemented within the stipulated time (other than NIL NIL

those appealed)

b) Top five grounds of complaints received by the bank from customers

%
number of increase/decrease in number of
i i laints pendin Nu.mber Of. the number of complaints pendin Of5, .number qf
Ground Of complal_ntS, (i-e. comp  be 9 complaints received . . P P 9 complaints pending
complaints relating to) at the beginning of during the year complaints rec_elved at the end of the beyond 30 days
the year over the previous year
year
1 2 3 4 5 6
31/03/2024
Ground-1 (ATM/Debit Cards) NIL 30 -25% NIL NIL
Other NIL 0 -100% NIL NIL
Total 30 -36%
31/03/2023
Ground-1 (ATM/Debit Cards) NIL 40 48% NIL NIL
Other NIL 7 16% NIL NIL
Total 47 42%
Disclosure of penalties imposed by the Reserve Bank of India
No penalties imposed by Reserve Bank of India during the Previous financial year.
Other Disclosures
a) Business ratios
Particulars 31/03/2024 31/03/2023
i) Interest Income as a percentage to Working Funds 7.75% 6.67%
ii) Non-interest income as a percentage to Working Funds 0.99% 0.91%
iii) Cost of Deposits 4.72% 3.94%
iv) Net Interest Margin 4.27% 4.26%
v) Operating Profit as a percentage to Working Funds 2.10% 1.84%
vi) Return on Assets 1.40% 1.17%
vii) Business (deposits plus advances) per employee 569.10 540.59
viii) Profit per employee 5.81 4.48
b) Banc assurance business
Nature of Income 31/03/2024 31/03/2023
1. From selling Non-Life Insurance Policies 5.55 16.78
c) Marketing and distribution
Particular 31/03/2024 31/03/2023
DMAT Commission 8.14 7.91
Franking Commission 0.00 2.01
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d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

PSLC Purchased During the Year 31/03/2024 31/03/2023
a) PSLC-Agriculture NIL NIL
b) PSLC-SF/MF NIL NIL
¢) PSLC- Micro Enterprises NIL NIL
d) PSLC-General NIL NIL
Total NIL NIL
PSLC Sold During the Year
a) PSLC-Agriculture NIL 5000.00
b) PSLC-SF/MF NIL NIL
¢) PSLC- Micro Enterprises NIL NIL
d) PSLC-General NIL NIL
Total NIL 5000.00
e) Provisions and contingencies
Provision debited to Profit and Loss Account 31/03/2024 31/03/2023
i) Provisions for NPI NIL NIL
ii) Provision towards NPA 400.00 560.00
iii) Provision made towards Income tax 884.15 723.18
iv) Other Provisions and Contingencies (with details) NIL NIL
a) Depreciation in investments 33.02 28.32
f) Disclosure of facilities granted to directors and their relatives
Particulars 31/03/2024 31/03/2023
i) Fund based 0.00 0.00
ii) Non-fund based (Secured against FDR) 0.00 0.00

The Bank has complied with the RBI guidelines and no secured and unsecured funded and Non-funded facilities have been extended to the

directors and their relatives except against their FDRs.

g) Payment of DICGC Insurance Premium

Particulars 31/03/2024 31/03/2023
i) Payment of DICGC Insurance Premium 230.39 220.24
ii) Arrears in payment of DICGC premium NIL NIL
h) Net Worth
Particulars 31/03/2024 31/03/2023
Net Worth 22323.99 20044.55
FOR THE AKOLA JANATA COMMERCIAL CO-OPERATIVE BANK LTD., AKOLA
- sd- _ sd/- sd/- sd/- sd/-
(Vinod Agrawal ) (Vilaschandra Agrawal ) ( Sakarchand Shah ) ( Prof. K. G. Deshmukh)  ( Gianchand Garg )
Deputy CEO Chief Executive Officer Director Vice Chairman Chairman

Place : Akola Date : 18 June 2024

As per Our report of even date,
For Agrawal Dhannawat Poddar & Co.

Chartered Accountants. FRN :

C.A. Pankaj S.

sd/-

Agrawal

123466W

Partner M.No. 115718

UDIN : 24115718BJZZN0O1215
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To,

The Members,

The Akola Janata Commercial Co-operative Bank Ltd.
Akola.

INDEPENDENT AUDITOR'S REPORT
(As required by Section 31 of Banking Regulation Act, 1949 as applicable to
Cooperative Societies and under Section 73 of The Multi-State Co-op. Societies Act, 2002
& Rule 27 of The Multi State Co-op. Societies Rules, 2002.)

Report on Audit of Financial Statements

Opinion

1. We have audited the accompanying financial statements of the THE AKOLA JANATA COMMERCIAL COOPERATIVE BANK LTD.
AKOLA, which comprises the Balance Sheet as at 31st March, 2024 and the Statement of Profit and Loss Statement for the year then
ended and a summary of significant accounting policies & notes and other explanatory information. Incorporated in these financial
statements are the returns of all 37 branches audited by us.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial Statements give
the information required by The Banking Regulation Act, 1949, The Multi State Cooperative Societies Act, 2002 and rules made there
under, the guidelines issued by the Reserve Bank of India (RBI) and the Central Registrar of Cooperative Societies, (CRCS), in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Bank as at 31 March 2024, and Profit, for the year ended on that date.

Basis for Opinion

3. We conducted our audit of in accordance with the Standard on Auditing (SAs) issued by the Institute of Chartered Accountants of
India. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the Institute of
Chartered Accountant of India (ICAI) together with the ethical independence requirements that are relevant to our audit of the
Financial Statements under the provisions of The Banking Regulation Act, 1949, The Multi State Cooperative Societies Act, 2002 and
rules made there under, and we have fulfilled our other Ethical Responsibilities in accordance with these requirements and the ICAI's
code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

4, The Bank’s management and Board of Directors are responsible for the preparation of the other information. The other information
comprises the information included in the Report of Board of Directors, but does not include the Financial Statements and auditor’s
report thereon. Our opinion on financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon. In connection with our audit of the 4.financial statements, our responsibilities are to read the other information
and, in doing so, considered whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. Based on the work we have performed, we conclude that there
is no material misstatement of this other information; we are required to report that fact. We have nothing to reportin this regard.

Management’s Responsibility for the Financial Statements:

5. The Bank’s management and Board of Directors are responsible for the preparation of these financial statements that give a true and
fair view of the financial position ( state of affairs ), and financial performance ( Profit / Loss), of the Bank in accordance with the
accounting principles generally accepted in India, including the Accounting Standards (Ind AS) issued by ICAI, provisions of the
Banking Regulation Act, 1949 & The Multi State Cooperative Societies Act, 2002 and rules made there under and circulars and
guidelines issued by the RBI and CRCS. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Acts for safeguarding of the assets of the Bank and for preventing and detecting frauds and
irregularities; selections and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.
The Board of Directors is also responsible for overseeing the Bank’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material
misstatement, whether due fraud or error, and to issue an auditor’s report that include our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with Standard on Auditing will always detect a
material misstatement when it exists. Misstatement can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
Financial Statements. As part of an audit in accordance with Standards of Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and perform
audit procedure responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting. From fraud is higher for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.



fe stoYen sterm matifec oY- 31 9o o7, AOE < e
THE AKOLA JANATA COMMERCIAL CO-OPERATIVE BANK LTD; AKOLA nuursreessenoc

Obtain an understanding of internal Financial Controls relevant to the audit in order to design audit procedures that are appropriate in
the circumstances but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosure
made by management.

Conclude on the appropriateness of management'’s use of the going concern basis of accounting and, based on the audit evidence
obtained whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Bank’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Financial Statements or, if such disclosure is in adequate, to modify our opinion. Our conclusion is
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Bank
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether Financial
Statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significance audit findings, including any significant deficiencies in internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationship and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report On Other Legal and Regulatory Requirements

7.

The Balance Sheet and the Profit and Loss Account have been drawn up in the Form “A” and “B” respectively of the third Schedule to

the Banking Regulation Act, 1949 and they give the information as required to be given in accordance with the provisions of Banking

Regulation Act, 1949 and Multi State Cooperative Societies Act, 2002.

As required by Section 73(4) of the Multi State Cooperative Societies Act, 2002, and Rules there under, we report that:

a. We have obtained all the information and explanation, which to the best of our knowledge and belief were necessary for the
purpose of our audit and have found them to be satisfactory.

b. Inouropinion, proper books of account as required by law have been kept by the bank, so far as appears from our examination of
those books.

c. The Balance Sheet and Profit and Loss Account dealt in by this report, are in agreement with the books of accounts and returns
maintained by the Bank.

d. The accounting standards adopted by the Bank are consistent with those laid down by ICAI and accounting principles generally

acceptedin India, so far as applicable to the Banks.

The transactions of the Bank, which have come to our notice are within the power of the Bank except as reported elsewhere in this

report.

The returns received from the branches of the Bank have generally been found adequate for the purpose of our audit.

The transactions which have come to our notice have been within powers of the bank and which are represented merely by book

entries, are not prejudicial to the interest of the bank.

No personal expenses have been charged to the revenue account of the bank as appears from the audit.

The loans and advances made by the bank on the basis of the security have been properly secured and the terms on which they

have been made are not prejudicial to the interest of the bank or its members.

j-  There has been no material impropriety or irregularity in the expenditure or in the realization of money due to the bank, which have
come to our notice.

k. Thebankhas generally adhered to the Reserve Bank of India guidelines.

I.  The position as stated in the account books and the balance sheet of the Bank in respect of shares allotted for cash or otherwise is
proper, correct regular and not misleading.

m. The bank has not given loans to the members of the Board of Directors contravening RBI directives.

n. Thatsummery of commentsis atAppendix 1, and the detailed Audit Reportis as per PartA, B, C & LFAR attached herewith.

o

~z a=m

Considering the Bank’s Score as per CAMELS Rating, the Bank has been awarded audit classification "A" for the year 2023-24.

For Agrawal Dhannawat Poddar & Co.,
Chartered Accountants
FRN-123466W

Place : AKOLA

Date : 18.06.2024 Pankaj S. Agrawal-Partner

Membership No.115718
UDIN :24115718BJZZNO1215
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PROPOSED AMENDMENTS TO BYE-LAWS OF THE BANK

Sr.
No.

Bye
Laws
No.

Existing Bye Laws

Proposed Amendment

Reason of Amendment

REGISTERED OFFICE:

The Principal place and the
Registered Office of the Bank shall
be situated at “Janvaibhav”, Old
Cotton Market, Tajnapeth, AKOLA -
444 001, District - AKOLA (M.S.)
Any change in the address shall be
notified to the Central Registrar
within 15 days of its change and also
published in local newspapers and
shall be made by an amendment of
Bye-laws after following the
procedures laid down in Section 11
of the Multi-State Co-operative
Societies Act, 2002.

REGISTERED OFFICE:

The Principal place and the Registered
Office of the Bank shall be situated
at “Janvaibhav’, Old Cotton Market,
Tajnapeth, AKOLA - 444 001, District -
AKOLA(M.S.)

The e-mail address of the bank shall be
admin@akolajanatabank.com. Any
change in the address shall be notified to the
Central Registrar within 15 days of its
change and also published in local
newspapers and shall be made by an
amendment of Bye-laws after following the
procedures laid down in Section 11 of the
Multi-State Co-operative Societies Act,
2002.

Required as per provisions of The
Multi-State Co-operative Societies
(Amendment) Act, 2023 and The
Multi-State Co-operative Societies
(Amendment) Rules, 2023

AREA OF OPERATION:

The Area of operation of the Bank
shall be extended to the entire state
of Maharashtra and Indore &
Khandwa Districts in Madhya
Pradesh & Surat District in Gujarat.
For any amendment in this regard,
prior permission of the Reserve
Bank of India and the Central
Registrar of Co-operative Societies
shall be necessary.

AREA OF OPERATION :

The Area of operation of the Bank
shall be extended to the entire state
of Maharashtra and Indore &
Khandwa Districts in Madhya
Pradesh & Surat District in Gujarat
& Union Territory of Delhi. For any
amendment in this regard, prior
permission of the Reserve Bank of
India and the Central Registrar of
Co-operative Societies shall be
necessary.

Existing branch locations have
major business of agro-based
commodities at Delhi. Extension of
Area of Operation is with a motto of
facilitation and tapping of such
customers to expand bank
business. Further Reserve Bank of
India has also issued No Objection
Certificate for Expansion of Area of
operation to Union Territory of
Delhi. Vide their letter dt. NGP.
DOS. SSM 2 No.1169/15-04-122/
2023-2024 Dt. 02 January, 2024.

DEFINITIONS:

(vi) ‘CENTRAL REGISTRAR’
means the Central Registrar of
Co-operative Societies appointed
under the provisions of the Multi-
State Co-operative Societies Act,
2002.

DEFINITIONS :

(vi) ‘CENTRAL REGISTRAR’
means the Central Registrar of
Cooperative Societies appointed as
per clause (f) of Article 243- ZH of
the Constitution read with sub-
section (1) of Section 4 of the MSCS
Act, 2002, and includes any Officer
empowered to exercise the powers
of the Central Registrar under sub-
section (2) of that section;

Required as per provisions of The
Multi-State Co-operative Societies
(Amendment) Act, 2023 and The
Multi-State Co-operative Societies
(Amendment) Rules, 2023

(37
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Sr.

No.

Bye
Laws
No.

Existing Bye Laws

Proposed Amendment

Reason of Amendment

(xi) Old Deleted
(xi) New (replaced)

(xxix) New

(xxx) New

(xi) Old Deleted

(xi) “Financial Year” means the year
ending on the 31stday of March of the year.
(xxix) “Authority” means the Co-operative
Election Authority established under sub-
section (1) of section 45 of the Act.

(xxx)“Co-operative Ombudsman” means
the Ombudsman appointed by the Central
Governmentunder section 85A of the Act;
(2) Unless the context otherwise requires,
words and expressions used and not
defined herein, shall have the same
meaning respectively assigned to them
under the MSCS Act, 2002, and the MSCS
Rules, 2002, as may be amended from time
totime.

Required as per provisions of The
Multi-State Co-operative Societies
(Amendment) Act, 2023 and The
Multi-State Co-operative Societies
(Amendment) Rules, 2023

MEMBERSHIP:

Nominal /Associate Member

(c) to attend, to participate and to
vote in the General Meeting and/ or
Special General Meeting of the
bank;

(e) to contest and vote in the
election to the Board ; and

(f)yrenumbered as (e)

(f)New

MEMBERSHIP:

(B) Nominal/ Associate Member

(c) to any interest in the management of
the Bank including right to vote, contest
election as director of the Board or
participate in the General Body meetings
and or Special General Meeting of the
Bank.

(f) renumbered as (e)

(f) Bank can issue non-voting shares to
such Nominal or Associate Members,
which may not confer any interest or any
right in the management of the Bank.
Provided that such share shall be issued in
accordance with the instructions issued by
Reserve Bank of India from time to time.

Required as per provisions of The
Multi-State Co-operative Societies
(Amendment) Act, 2023 and The
Multi-State Co-operative Societies
(Amendment) Rules, 2023




fe stoYen sterm matifec oY-31u. 9o o7, AOE = i
THE AKOLA JANATA COMMERCIAL CO-OPERATIVE BANK LTD; AKOLA nuursreessenoc

Bye
3; Laws Existing Bye Laws Proposed Amendment Reason of Amendment
‘| No.
5 7 |(iii) Expulsion of a Member: (iii) Expulsion of a Member: Required as per provisions of The
(c) No Member of the Bank who has been| Multi-State Co-operative Societies
(c)New expelled shall be eligible for re-admissionas | (Amendment) Act, 2023 and The
a Member of the Bank for a period of three | Multi-State Co-operative Societies
years from the date of such expulsion. (Amendment) Rules, 2023
6 18 [MAXIMUM BORROWING POWER | MAXIMUM BORROWING POWER Required as per provisions of The
(Replaced) The Borrowing by way of deposits and loans | Multi-State Co-operative Societies
That the total amount of deposits |during any financial year shall not exceed [ (Amendment) Act, 2023 and The
and loans received during any |thirty imes of the subscribed share capital| Multi-State Co-operative Societies
financial year shall not exceed ten [Plus accumulated reserves minus| (Amendment)Rules, 2023
times of the sum of subscribed |accumulated losses, if any. Provided that
share capital and accumulated the .total a”.“’““t Of. depgsits and loans
reserves. Provided further that recewedd durmﬁ] any1|‘|tpa;f1C|aI year shall r:)ot
. ) exceed such multiples as may be
while ca lculating the tota.l sum of determined by the Central Government
subscribed share capital and|q e gbscribed share capital plus
accumulated reserves, the|acomylated reserves minus accumulated
accumulated losses shall be/|osses, ifany.
deducted.
7 29 |BOARD OF DIRECTORS: BOARD OF DIRECTORS: Required as per provisions of The
Newly added Multi-State Co-operative Societies

(vii) New

(vii) Elections for Members of Board:

(@) The Chairman and the Chief Executive
Officer of the Bank shall inform the Co-
operative Election Authority, six months
before the expiry of the term of the existing
Board, to conduct the elections within time,
and shall provide all necessary support to
the Authority to conduct elections for the
Bank.

(b) The Bank shall bear all expenses related
to the elections & follow all the directions of
the Cooperative Election Authority in this
matter.

(c) No person shall be eligible to be elected
as a member of the board or office bearer of
aBank, unless he is an active member of the
general body of the Bank.

(Amendment) Act, 2023 and The
Multi-State Co-operative Societies
(Amendment) Rules, 2023
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Sr.

No.

Bye
Laws
No.

Existing Bye Laws

Proposed Amendment

Reason of Amendment

Explanation — For the purposes of this
clause, the term “active member” means
any members—

(i)availing minimum level of product or
services of the bank ; or

(i) attending not less than three
consecutive general meetings, as
specified in section 29 of the act.

(d) Qualifications for election as Member
of Board -

No person shall be nominated as a
candidate for election to fill a seat on the
boardifhe—

(1)isineligible to vote;

(2) is not qualified or is disqualified to be
the member of the Bank or a member of
the board under the provisions of the Act
and the rules made there under and bye-
laws of the Bank.

(3) member has to fulfil the eligibility
specified in the bye-laws no.37 of the
bank.

(e)Acopy of list of members and delegates
shall be supplied by the bank to any
member on payment of such fee as may be
specified by the board.

30

POWERS AND FUNCTIONS OF
THE BOARD OF DIRECTORS:

(xxxvii) New

POWERS AND FUNCTIONS OF THE
BOARD OF DIRECTORS:

Newly added

(xxxvii) To appoint Co-operative
Information Officer. The Co-operative
Information Officer shall provide the
information to the members of the Bank
regarding

(1) Audited Balance Sheet of preceding
financial year.

(2) Bye-Laws of the Bank.

(3) Register or record related to his/her
own transactions.

Member may obtain the copy of the same
on payment of such fee as may be
specified by the board.

Required as per provisions of The
Multi-State Co-operative Societies
(Amendment) Act, 2023 and The
Multi-State Co-operative Societies
(Amendment) Rules, 2023
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Sr.
No.

Bye
Laws
No.

Existing Bye Laws

Proposed Amendment

Reason of Amendment

31

MEETING OF THE BOARD OF
DIRECTORS AND NOTICE OF
THE MEETING:

(iilThe meetings of the Board of
Directors shall normally be held at
the administrative/registered office
of the Bank. However, the meetings
of the Board may be held at any
other place as decided by the
Board.

(vi) New

(vii) New

MEETING OF THE BOARD OF
DIRECTORS AND NOTICE OF
THE MEETING:

(i) The meetings of the Board
shall normally be held at the
administrative / registered office of
the Bank. In exceptional cases, the
meetings of the Board may be held
at any other place but within the
area of operation of the Bank.

(vi) The meeting shall be convened
by the Chief Executive of the Board
at the instance of the Chairman of
the Bank. In a situation where the
Chairman fails to direct the Chief
Executive to convene the meeting
of the Board within the month, such
Chief Executive shall convene the
meeting on the basis of requisition
of the Vice-Chaiman or any other
Member of the Board.

(vii) The Chief Executive may also
convene the meeting on the basis
of requisition from at least fifty per
cent of Members of the Board.

Required as per provisions of The
Multi-State Co-operative Societies
(Amendment) Act, 2023 and The
Multi-State Co-operative Societies
(Amendment) Rules, 2023

10

32

COMMITTEES OF THE BOARD:
The Board of Directors shall
constitute an Executive Committee
and other committees or sub-
committees as may be considered
necessary provided that other
committees or sub committees,
other than the Executive Committee
shall not exceed 3 at a given point of
time.

The Board of Directors shall
constitute an Executive Committee
and other committees or sub-
committees as may be considered
necessary provided that the Board
shall constitute —

(i) an Audit and Ethics Committee;
(i) a Committee on prevention of
sexual harassment at workplace.

Required as per provisions of The
Multi-State Co-operative Societies
(Amendment) Act, 2023 and The
Multi-State Co-operative Societies
(Amendment) Rules, 2023

1

34

QUORUM:

Half of the number of the total
strength of the Board of Directors/
Sub-committee/ Branch Committee
shall form a quorum.

Note: If half of the number of
Directors is a fraction figure, it shall
be rounded to the nearest figure on
upper side and such rounded figure
shall constitute a quorum.

QUORUM:

One-third of the number of the total
strength of the Board of Directors /
sub-committee/ BranchCommittee
shall form a quorum.

Note: If one-third of the number of
Directors is a fraction figure, it shall
be rounded to the nearest figure on
upper side and such rounded figure
shall constitute a quorum.

Required as per provisions of The
Multi-State Co-operative Societies
(Amendment) Act, 2023 and The
Multi-State Co-operative Societies
(Amendment) Rules, 2023




fe sroen e matifeac Y- 31, 9 o1, JOET < s
THE AKOLA JANATA COMMERCIAL CO-OPERATIVE BANK LTD; AKOLA nursreesseoveoso

Sr.
No.

Bye
Laws
No.

Existing Bye Laws

Proposed Amendment

Reason of Amendment

12

38

VACANCY IN THE BOARD OF
DIRECTORS:

Vacancy in the Board of Directors
occurring on account of death,
resignation, disqualification or
removal shall be filled in by
nomination out of the same class of
members in respect of which the
casual vacancy has arisen, if the
term of office of the board is less
than half of its original term.

VACANCY IN THE BOARD OF
DIRECTORS:

The Board may fill casual vacancies up to
one-third of number of elected Directors on
the board by nomination out of the same
class of members in respect of which the
casual vacancy has arisen, if the term of
office of the Board is less than half of its
original term. In case the number of such
casual vacancies in the same term of the
board exceeds one-third of number of
elected directors, such vacancies shall be
filled by elections.

Required as per provisions of The
Multi-State Co-operative Societies
(Amendment) Act, 2023 and The
Multi-State Co-operative Societies
(Amendment) Rules, 2023

13

40

CHIEF EXECUTIVE OFFICER:
The Chief Executive Officer shall be
selected and appointed by the
Board of Directors, who shall be a
full time salaried employee of the
Bank.

CHIEF EXECUTIVE OFFICER:

The Chief Executive Officer shall be a Chief
Executive of the Bank and shall be a full
time employee of the Bank. He shall be
appointed by the Board as per the MSCS
Act, 2002, the MSCS Rules, 2002 and any
other norms issued by the Central
Government in this regard and as per the
guidelines issued by Reserve Bank of India
from time to time and shall aid and assist
the Board of Directors in its functions. He
shall be Ex-officio Member of Board and all
the committees, sub-committees of the
Board as may be constituted.

Required as per provisions of The
Multi-State Co-operative Societies
(Amendment) Act, 2023 and The
Multi-State Co-operative Societies
(Amendment) Rules, 2023

14

43(A)

Maximum Share Holding :

The total amount of share capital to
be held by a member will, however,
have to be within the limits laid down
under the act. No member otherthan
the authorities referred in clause (c)
to (g) of sub section 1 of section 25
of the act, shall hold more than 1/5th
of the total share capital of the bank
as may be prescribed in the rules or
Bye-law of the bank.

Maximum Share Holding :

The total amount of share capital to be held
by a member will, however, have to be
within the limits laid down under the act. No
member other than the authorities referred
in clause (c) to (g) of sub section 1 of section
25 of the act, shall hold more than 5% of the
total share capital of the bank as may be
prescribed in the rules or Bye-law of the
bank.

Required as per provisions of The
Multi-State Co-operative Societies
(Amendment) Act, 2023 and The
Multi-State Co-operative Societies
(Amendment) Rules, 2023 &
B.R.Act

15

44

DISTRIBUTION OF NET PROFIT:
(i) Credit 1% of its net profit to the
Co-operative Education Fund
maintained by the National
Co-operative Union of India;

(iv) New

DISTRIBUTION OF NET PROFIT:

(i) Credit 1% of its net profit to the Co-
operative Education Fund maintained by
the Central Government.

(iv) If the bank is in profit for the preceding
three financial years, 1% of its net profit, or
Rs. 1 crore (whichever is less) shall be
credited to the Co-operative Rehabilitation,
Reconstruction and Development Fund
maintained by the Central Government.

Required as per provisions of The
Multi-State Co-operative Societies
(Amendment) Act, 2023 and The
Multi-State Co-operative Societies
(Amendment) Rules, 2023
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Sr.
No.

Bye
Laws
No.

Existing Bye Laws

Proposed Amendment

Reason of Amendment

16

47

INVESTMENT OF FUNDS:
(iv) New

(a)New

(b)New

(c)New

(d)New

(e) New

(v) New

INVESTMENT OF FUNDS:

(iv) The Bank may invest or deposit its funds
in accordance with Section 64 of the MSCS
Act, 2002, in:-

(@) A Co-operative Bank, State Co-
operative Bank, cooperative land
development bank or Central Co-operative
Bank;

(b) in any of the securities issued by the
Central Government, State Government,
Government Corporations, Government
Companies, Authorities, Public Sector
Undertakings or any other securities
ensured by Governmentguarantees;

(c) in the shares or securities of any other
Multi-State Co-operative Society or any co-
operative Society

(d) in the shares, securities and assets of
any subsidiary institution or any other
institution in the same line of business as
the Multi-State Co-operative Society;

(e) with any other scheduled or nationalised
bank;

(v) in such other manner as may be
determined by the Central Government /
Reserve Bank of India.

Required as per provisions of The
Multi-State Co-operative Societies
(Amendment) Act, 2023 and The
Multi-State Co-operative Societies
(Amendment) Rules, 2023

17

56

MISCELLANEOUS:
(iv) New

(v) New

(vi) New

MISCELLANEOUS:

(iv) No act of the General Body or the
Board shall be deemed invalid by reason
of any defect in the election of a Member
thereof or by reason of any vacancy
therein not having beenfilled in.

(v) In the event of any conflict between a
provision of these bye laws and a provision
of the MSCS Act, 2002, the MSCS Rules,
2002, provisions of the Act/ Rules shall
prevail to the extent of such conflict.

(viy The Bank shall comply with the
directions of the Co-operative
Ombudsman as appointed under Section
85Aof the MSCS Act, 2002, and the MSCS
Rules, 2002.

Required as per provisions of The
Multi-State Co-operative Societies
(Amendment) Act, 2023 and The
Multi-State Co-operative Societies
(Amendment) Rules, 2023
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Bye
Sr' Laws Existing Bye Laws Proposed Amendment Reason of Amendment
| No.
18 57 [New Filing of Annual Returns Required as per provisions of
(a) Every year within six months of the closure of the [ The Multi-State Co-operative
accounting year Bank shall file the following| societies (Amendment)
returns with the Central Registrar, namely- Act 2023 and The Multi-
(i) Annual report of the activities including details of St,t C iive Societi
Board decisions which were not unanimous; ale Lo-operalive SOCIElies
(i) Audited statements of accounts; (Amendment) Rules, 2023
(iii) Plan for surplus disposal as approved by the
General Body;
(iv) List of amendments to these Bye-laws;
(v) Declaration regarding date of holding of General
Body meeting and conduct of elections wheredue;
(vi) Disclosure regarding employees who are
relatives of Members of Board;
(vii)Declaration of any related party transactions by
the Board; and
(viii)Any other information required by the Central
Registrarin pursuance of any of the provisions of
thisAct.
19| 58 [57.WINDING UP: WINDING UP: Sr. No. 57 renumbered as 58,
Sr. No. 57 renumbered as 58, Filling | Sr.No. 57 renumbered as 58, Filling of Annual Return | Filling of Annual Return is added.
of Annual Return is added on Sr.| isaddedon Sr.No.57
No.57
sd/- sd/- sd/- sd/-
(Vilaschandra Agrawal ) ( Sakarchand Shah ) ( Anilkumar Agrawal ) ( Ramakant Khetan )
Chief Executive Officer Director Vice Chairman Chairman
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